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Resolution unanimously adopted by The N., Y. State 
Association of Local Boards (Local Agents) : 


RESOLVED, That this Association desires to commend 
The Continental Insurance Company for rts loyalty to 
Local Agents, and to state that its frank expressions 


a7 


on the subject of “ Overhead Writing’ are in strong 
contrast to those of a great majority of Companies 


as expressed to this body. 


Protects Its Loyal Agents. No Overhead Writing. 








‘American Through and Through.” 


CONTINENTAL 
FIRE INS. CO. 


Continental Building, 46 Cedar St., N. Y. 








WESTERN DEPARTMENT: 
- Chicago, Ill. 





Rialto Building, - - 





“The Leading Fire Insurance Company of America.’ 





Incorporated 1819. 


eI Sort 55 Lesa s knee one saslarhesn debe veelangee $4,000,000.00 
I G4 ed065 oa cy doese wis chen evans scaues>edveuey 12,089,089.98 
PUR PIMP BIEL OSs 6 6 csc 3.06) 0's Siein wib'o aicha.s sl ewlale ol caciowiase: te sie-e + 3,655,370.62 
PU CMR ilar chic ts ol avinid Sut oer ce ceaeinnt ee vate sspeced 4,433,719.36 
a) CC See ere eer rere Tee Tee Ter -81,125,621.50 


WM. B. CLARK, President. 


W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, —— Secretariec_ 


KEELER & GALLAGHER, 
General Agents. 


WESTERN BRANCH, 
413 Vine St., Cincinnati, oO. 


NORTHWESTERN BRANCH, § WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. { W. P. HARFORD, "Ass’t Gen’l Agent. 


PACIFIC BRANCH, General 
San Francisco, Cal. ; BOARDMAN & SPENCER, ; Agents. 
CHICAGO, ILLS., 145 LaSalle St. 
NEW YORK, 52 William St. 
BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 


INLAND MARINE 
DEPARTMENT. 





JUST PUBLISHED. 


PRAGTIGRL LESSONS IN GTURIAL SENG 


MILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


THE wi FG MOST COMPREHENSIVE, AND MOST 
PRACTICAL Och bien: ACTUARIAL 


It comprises 500 pages, of which 304 is text and the remain- 





ever published. 
der tables, 

Perhaps Mr. Dawson's best qualification to write such a book is his 
ability to ‘* popularize” or simplify matters which are abstruse by nature, 
and likely to become more difficult if dealt with in too technical language. 
It is this quality of simplicity, rather than anything strikingly new, original 
or advanced that the work contains, which will make it useful. 

One of the strongest recommendations of the book is that, throughout, the 
notation which has been adopted for universal use by the International Con- 
gress of Actuaries has been employed. The reader may thus pass to the Insti- 
tute of Actuaries’ Text-book for more advanced study, without being confused 
by change of symbols. This is the first American book to conform to this 
notation, <A table of alternative symbols is given. 

The text of the book comprises more than 300 pages, although each sub- 
ject is condensed to the least space that will answer to make ‘the subject 
clear. Next follow 200 pages of 

STANDARD TABLES, 


comprising all the standard mortality tables of the world, whenever, wherever, 
and for whatever purpose employed. No such compilation has ever before 


‘been attempted. 


Accompanying all the tables which are used for computations are com- 
mutation columns at 4% and 3%, in most cases also at 344%, in many at 4%@, 
and in two at 5%. Some of them have been computed for this book; others 
have never before been published. 

Each table is preceded by an introduction, telling its origin and its uses. 

PRACTICAL LEssons IN ACTUARIAL SCIENCE is printed on heavy calen- 
dered paper, with wide margins, for purposes of notation, and is substantially 
and elegantly bound. Sent postpaid on receipt of price, $6.00. 

Write for descriptive circular. 


THE SPECTATOR COMPANY, puvisners, 


95 William Street. New York. 
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FIDELITY AND CASUALTY 60, 


97 TO 103 CEDAR ST., N. Y. CITY. 





Assets, $3,185,100.72 Surplus, $688,343.07 
Losses Paid, $9,326,928.14 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 











J. CROSBY BROWN, Eso., New York. 
» GEO. H. WHEELER, Esg., Chicago. 

J J. W. DOANE, Esq., Chicago. 

ERSKINE M. PHELPS, Esg., Chicago. 








UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. Ly N S U R A N C E 


EMPLOYERS’ aes 
Eastern Department, 


GENERAL LIABILIT 
2 
62 OEDAR 8T.. NEW YORK. 


GENERAL FIRE EXTINGUISHER (0., 


GRINNELL AUTOMATIC SPRINKLER, 


8 MW. PEASE, Resident Manager, 
BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 































In “thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined @ the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
én the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


ORGANIZED 1868. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, . ‘ é 
C. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


167 AND 159 LA SALLE STREET, - - — CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 








WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal coatracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. - 

























Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass, 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 


41-43 Cedar Street, New York, N. Y. 





F, G. VOSS, MANAGER AND ATTORNEY. 
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GEORGE E,. IDE, PRES’T. WM, M, 8ST, JOHN, VICE-PRES'Te 
*  Eutis W. GLADWIN, SEC’Y We. A. MARSHALL, ACTUARY. 


Home Office: 256 Broadway, New York, 





AGRICULTURAL INSURANCE CO. 


WATERTOWN, N. Y. 


Statement, January ist, 1898. 
Capital $500,000.00 
Total Assets 2,289,972.00 
Net Surplus to Policyholders 935,736.00 
Net Surplus to Stockholders 435,736.00 


This Company issues Fire, Lightning 
and Tornado Policies. 


H. M. STEVENS, Secretary. 





THE 


Merchants Life Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 


Natural Level Premium System of Insurance 


Ordinary Life and Ordinary Life Accumulation Policies, which provide 
for pure reliable insurance at the normal cost, payable immediately at 
death of the insured, or in quarterly, semi-annual or annual instalments 
with interest, and also provide for such advantages in the distribution 
of the surplus as consistent with safety, 

Agents desiring.good territory and liberal terms will address 


WM. A. ELLIS, General Manager. 





INCORPORATED IN 18665. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cath Capt. . «ccccccecacacescaqsscocaceses cccccccce 
nie aks evtisbicccaciiadbddssneckdntns dstkbcdbiania 1,965,161.55 
Net Surplus........... Ke edadadesseceeaie ecutwapen than aan 1,020,877.05 
Assets, January 1, 1898...... 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


UNIO 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





CASUALTY np 
SURETY CO. 


CASH: CAPITAL, $250,000. 


OF ST. LOUIS 


EMPLOYERS’ LIABILITY, WoORKMEN’S COLLECTIVE 
’ 


WRITES DESIRABLE CONTRACTS COVERING 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 


wit wor," INSURANGR 


High Grade Inspections Guaranteed Steam Boiler“and 
Elevator Policvholders. 


TuEo, E. GAty, 
3d Vice-Pres’t and Gen’! Mgr. 


C. P. ELLERBE, 
President. 


JNo. GREENOUGH, 
Secretary. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


oR TO 
W. M. Byrng, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; Smrru, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxis, Resident 
anager New England States, 518 Exchange Bldg., Boston,;Mass.; John W. Donohue, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 





Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND REMIABLE INSURANCE AT CONSERVATIVE RATES. 


| Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 





Combination General Accident policies giving double-benefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 





General Manager and Secretary. 
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EDWIN B. WiLtcox, 1786 Cort, 


SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


too BROADWAY, NEW YORK. 
«+ +++-$2,500,000 


Bonds issued for Employees, Administrators, Guardians, and in Judicial proceedings. 

cae RESIDENT TRUSTEES, NEW YORK. - 
Wm. A, Wheelock, C. N. Bliss, Wm. B. Kendall, Edward N. Gibbs, Robt. T. Lincoln, 
Elihu -Root, Jesse = 2 a Thomas S. Kirkwood, Robert Pitcairn, Geo. S. Drake, R. C. 
Kerens, Geo. W. Blabon, E. F. Browning Geo, F. Vietor, James A. Hayden, Jas. Stillman, 
Walter S. Johnston. Geo. S. Edgell, Andrew Mills, Austin Lathrop, W. A. Nash, John J. 
Mitchell, John C. Bullitt, Chauncey M. Depew, F. W. Vanderbilt, Henry H. Cook, Mar- 
cellus Hartley, Frederick R. Coudert, Henry B. Plant,Wm. Dowd, Willis S. Paine, John N. 
Hutchinson, Henry K. Fox, Chas. H. Turner, Carlos S. Greeley, Geo. B. Sloan, W. S. 
Gurnee, John J. McCook, C. H. Ludington, Wm. Nelson Cromwell, 
Kling, John E. Searles, Geo. W. Rogers, Henry D. Lyman, Daniel 
Smith, Thos. F. Ryan, Frank R. Lawrence. 


W. S. JOHNSTON, Pres. 


ee ewer eee ee eres eeeseeeeseeseeereeese 


Capital.. 


HENRY D. LYMAN, Vice-Pres. 





ohn Sloane, Abram | 
- Lamont, R. A. C. 


343 Madison Ave. Cor. 44th St. 


INSURANGE 503 Fifth Ave. Cor. 424 St. 


59 Liberty St., Cor. Liberty PI. 


MU- 


ICHIGAN MANUFACTURERS’. 
TUAL FIRE INS. CO. 
(Formerly Saginaw Valley Mutual Fire Ins. Co.) 
SAGINAW, MICH. 


OFFICERS AND DIRECTORS. 


LEWIS C. SLADE, President, Wholesale Lumber Dealer, Saginaw 
W. B. MERSHON, Vice-President, W B. Mershon & Co., Lumber, etc., ‘‘ 

F. E. PARKER, Treasurer, Eddy, Sheldon & Co., Lumber, Bay City, 2B 
WM. SCHUETTE, Wm. Schuette & Co., Lumber, Saginaw, se 
E. B. FOSS, E. B. Foss & Co., Lumber, Bay City, 
S. L. EASTMAN, Brewer Lumber Co., Saginaw, 

C. KIRKE EDDY, C. K, Eddy & Sons, Lumber, Saginaw, 


P. R. PROCTOR, Secretary. 
Correspondence solicited with reliable agents and brokers. 


Michigan. 


“ 
“ 
“ 





Subscribers to THE SPECTATOR Take Note, 
ET A BINDER FOR vouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Vrominent company managers and other underwriters who keep Tur 
SPezecTAToR on file will testify to the benefits derived thereby. 

Send $1 OO to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of ‘the paper or one volume, bound sub. 
stantially in cloth and stamped on the front cover and back with gilt inscrip- | 
tion of the name of the journal. 

| 
i 


THE SPECTATOR COMPANY, : 


HE COLONIAL LIFE INS. CO. 


OF AMERICA, 
ORDINARY AND INDUSTRIAL INSURANCE. 
DIRECTORS, 

E. F. C. Youn, President First National Bank, J. C.; R. C. WasHsurRN, President 
Hudson County National Bank; E. W. Kincstanp, President Provident Institution for 
Savings ; Wm. C. HepPpENHEIMER, President People’s Safe Deposit and Trust Co.; Birp 
W. Spencer, Président People’s Bank and Trust Co., Passaic; Joun A. WALKER, Vice- 
President Jos. Dixon Crucible Co.; B. M. SHANLEY, President Consolidated Traction Co.; 
HENRY LEMBECK, President Lembeck & Betz Brewing Co.; Jos. D. BEDLE, Counsel to the 
Company.; Wa. G. BumstEp, Wallis, Edwards & Bumsted; FLavet McGze, McGee, Redle 
& Bedle; Gzorce F. Perkins, Perkins, Goodwin & Co., N. Y.; Lawrence Facan, Presi- 
dent Fagan Iron Works; Wm. Murray, Treasurer Larchmont Water Co.; Jas. S. BaILzy, 
J. S. Bailey & Co., New York; Rosert Davis, President Jersey City Supply Co.; CHAs. 
B. Tuurston, Capitalist; E. L. Younc, Jersey City Coal Co.; P. F. WaNsER, Postmaster 
of Jersey City; J. E. Hutsuizer, Jr., Secretary N. J. Title Guarantee and Trust Co. 


An Assurance of Safe and Conservative Management. 


HOME OFFICE: 
43 Montgomery St., JERSEY CITY, N. J. 





95 William Street, New York. 
INSURANCE 


PHENIX "suane 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 


4% CEDAR ST. 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 


Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 


CO ARIE 5 ckcice cons ae estn ce en ceaPanecaennne courses ccnssces caccecescccctces $500,000.00 
Reinsurance Fund, and other Liabilities.....oi<..c0nccensanesescccoctcncc cect 1,633,218,59 
NEE Wt SPREE so vccra race uibesnseskeapcns Suesdccecscescescemvaces 542,301.68 

5 i Ain A i nsniescnanimidicnnepcticioiecda nica iciisnia $2, 675,520.2 


Office—Company’s Building, 308 and 310 Walnut Street. 





ERMAN AMERICAN INSURANCE CO. 


or NEw York. 


Office, Liberty and Nassau Streets. 





TOG MOCCEG goad ca diecast ash sr IE See edna Se scteeesbubuaes $7,834,699.12 
Reserve Fund for Unexpired Risks.......--........------- $2,601 ,689.81 
Reserve Fund for Unsettled Losses.__-...........-------- . 802,614.43 
Reserve Fund for all other Claims...............-..---..-- 251,395.50 
CRP EE Ais Os as hector svc nnstasccocsiwacdueceies 1,000,000.00 4,155,699.74 
Net Surplus beyond all Liabilities. ..............--2.-. 22-22. $3,678,999.38 


W. N. KREMER, President. 
LOUIS F. DOMMERICH, Vice-President. CHARLES G. SMITH, Secretary. 
ROBERT L. KLUM and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass*t Manager 
Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, ie at: . : General Agent. 





1825. 1898. 


HE PENNSYLVANIA FIRE INS. CO.., 
OF PHILADELPHIA. 





CAPITAL......... $400,000.00 
ASSETS, January 1, 1898.............++-$5,100,286.04 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President. CHARLES W. MERRILL, Ass’t Secretary. 
Wo. J. Dawson, Sec’y of Agency Department. 


W. S. BANTA, Manager for Metropolitan District, 
72 William St.Ne,w York. 


AFE AS NATIONAL BANK NOTES. 


Registered Policies Issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY. . 

The State certificate engraved on the policies is equal to that placed on National 
Bank notes by the United States Treasury department, and as that department holds in 
trust for the noteholders the honds deposited by the bank, so the State by law holds in 
trust for the polics holders the securities deposited by this Company, thus making every 
poiicy as secure as a National Bank note. . 

Honest, energetic, business-producing agents can secure first-class contracts for the 
central western states by addressing J. P. DAVIS, President, Topeka, Kansas, 
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THE SPECTATOR: 


THE SPeEcTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journcl—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLisHErs. 
(Telephone Number, ‘459 Cortlandt.’’) No. 95 WILLIAM St., N. Y. 
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DurinG the month of January there will be paid out in 
dividends and interest $130,000,000 in the city of New York; 
$20,000,000 in Boston, and about $12,000,000 in Philadel- 
$ phia. Other important financial centers will also distribute 
large sums for dividends. Life insurance agents will doubt- 
less take due notice of these distributions, and see that Jan- 
uary is made a good producing month. With many people 
dividend payments are surplus income, which can be put to 
no better use than in the shape of premiums on a life insur- 
ance policy. 





A CHARTER has recently been issued at Albany for the in- 
corporation of the North American Life Insurance Company, 
with a capital of $100,000. The Sun is responsible for the 
statement that Richard Croker, chief of Tammany Hall, is 
the prime mover in the new enterprise. The incorporators 
are mostly well-known business men, of wealth and standing. 
Among them are ex-City Comptroller T. W. Myers; Perry 
Belmont, capitalist and Democratic politician; Josiah Quincy, 
ex-Mayor of Boston; E. F. Phelps, formerly New York man- 
ager of the Covenant Mutual Life of Galesburg, III; 
Louis Stern, millionaire, of Stern Brothers’ depart- 
ment store; Andrew Freedman, resident manager of the 
Maryland Casualty Company; and Albert Freeman, late man- 
ager of the National Life Insurance Company of Hartford. 
The latter gentleman, it is reported, will have immediate 
charge of the insurance end of the business. There are other 
incorporators, from Washington, Pawtucket, R. I.; Boston, 
and elsewhere. With the active personal attention given by 
these gentlemen to the business, there seems to be a fair 
probability of the company getting established, and in the 
course of time becoming a factor in the life insurance field. 








Every indication at the present time promises exceptional 
prosperity to this country during the current year. The last 
few months of 1898 showed a greater volume of commercial 
transactions than has been known for many years, while the 
advance in price of all classes of securities put money in the 
purses of thousands of investors who had theretofore been 
complaining of hard times. In all branches of business there 
is a feeling of buoyant hopefulness stronger than has been 
felt in a very long time, and instead of the grumbling about 
dullness in trade, slow collections, and overproduction, we 
hear nothing but the most cheering expressions as to the 
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present condition of business generally and the outlook for 
the current year. Dealers in holiday goods are unanimous 
in reporting an unusually large trade, a sure indication that 
there is not only plenty of money in the hands of the people, 
but that there is a willingness to spend it and keep it afloat. 
Insurance men, we are sure, will come in for their share of 
this unusual prosperity, and by their characteristic energy 
and activity make a full harvest, to compensate them for the 
past when the conditions have been unfavorable. If every 
one will make up his mind that times are good, talk that way 
and act that way, throwing no discouraging word in the path 
of another, he will find that prosperity is not only with us, but 
has come to stay. 





ANOTHER illustration of the absurdity of the retaliatory 
laws in force in various States is shown in the action of the 
Commissioner for Maryland, who gives notice that all New 
York casualty companies doing business in his State will be 
required to deposit with him $250,000. This is in retaliation 
for the deposit of a like amount required in this State of the 
Maryland Casualty Insurance Company, which is doing 
several kinds of business. The law of New York State re- 
quires other State companies to place themselves on an 
equality with our domestic companies by depositing for each 
kind of business it does a sum equal to the amount a domestic 
company is required to possess for the transaction of each 
particular line of business it may do. The Attorney-General 
of New York decided, in the case of the Fidelity and Deposit 
Company of Baltimore, that a deposit held in Maryland did 
not satisfy the requirement of the New York law. There is 
little probability that the casualty companies of New York 
will deposit the. $250,000 with the Maryland department, for 
the amount of business to be obtained in that State will not 
warrant such diversion of the assets of any company. The 
question of solvency of either the Maryland Casualty*Com- 
pany or any of the New York companies is not under con- 
sideration at all, but simply the amount of deposit required of 
them by the States. The retaliatory law is in full force and 


effect in both, so that neither has any advantage in this re- 


spect, but the amount of business to be obtained is decidedly 
in favor of New York, and the Maryland company is not 
likely to forego its chances for obtaining a share of it. 





DurincG the past few weeks we have recorded many im- 
portant changes among agents of life insurance companies, 
and with the New Year a number of men have taken up 
either new fields for their old companies, or have gone with 
other organizations. The old style of agent is becoming 


“more and more rare, and, at the present rate of progress, bids 


fair to eventually become extinct. He had many good 
points, the principal among them being that of sticking with 
the company which first appointed him, and not wandering 
from one to another, talking annual dividend yesterday, de- 


ferred dividend to-day, and stock policies to-morrow. Some 
companies still have this kind of men, and seem to get a very 
good share of business from them. There is a tie between 
such companies and their agents which is lacking in the com- 
panies whose agency forces are constantly changing. But 
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modern methods displace many old ideals, and the men now 
sought for by the companies whose ambition is to write a 
big business are those with capital, who can afford to spend 
money to buy business. We do not deny that there is ample 
opportunity to invest capital in this way with prospects for 
a good return on the investment, provided conservatism is 
shown, but the history of the past ten years shows many 
financial wrecks caused by plunging agency work, which, ab- 
sorbing the capital, is followed by heavy advances from the 
company, and the eventual closing out of the agency by the 
company in order to protect its interests. It is just as true 
to-day as it ever was that no business offers so many oppor- 
tunities to men without capital as does the life insurance 
business, and it is equally true that this class makes the 
best agents in the long run. A small, compact agency force, 
where every man is a steady producer, will give a company 
more satisfactory and better paying business proportionately 
than a large agency force composed largely of plungers. 
Every agent must know his business thoroughly to be suc- 
cessful, and the possession of capital will not outweigh the 


teachings of experience. 





THE progressive spirit that characterizes the management 
_ of the Mutual Life Insurance Company is again illustrated in 
the new policy it has just formulated, and placed in the 
hands of its agents. It is one of the most liberal policies 
issued by any life company, containing new features that can- 
not fail to make it a popular contract. It is in some respects 
a departure from what has been the fixed plans of the man- 
agement for many years. The company has been a pro- 
nounced opponent to the plan of making loans on its policies, 
holding that such practice had a tendency to encourage poli- 
cyholders to sacrifice the protection to their families that the 
policy afforded, but the new policy contains a provision for 
making such loans. This is in deference to a general de- 
mand on the part of the public that life insurance policies, 
having an absolute and fixed value, should be made available 
as security for such loans as holders may require in emer- 
gencies. In order to make its new policy conform 
to the requirements of the public, the Mutual . Life 
called in its general agents for consultation, as noted 
in THE Spectator in November last, and they were 
unanimous in recommending the adoption of the loan 
feature. As it is through its agents that the manage- 
ment keeps in close touch with the public, ascertaining its 
wants and desires by their intimate associatton with persons 
of all classes, their recommendations naturally had great 
weight in the preparation of the new policy, and they are 
now in position to offer a contract of life insurance so liberal 
that it will commend itself to every intelligent man. It pro- 
vides, among other things, for grace in payment of pre- 
miums; for paid-up insurance; for extended insurance; for 
cash surrender values; for loans to policyholders; it gives 
various options as to apportioned surplus, and provides that 
the policy shall be absolutely incontestable after the pre- 
miums have been paid for two years. The policy in full, to- 
gether with a table showing the amount of automatic paid- 
up insurance that will be issued after the policy has been in 
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force any number of years, from the third to the thirtieth; 
the amount of extended insurance; the cash surrender value, 
and the amount that will be loaned upon the policy, will be 
found in the December Supplement to The Handy Guide to 
Premium Rates, Applications and Policies, issued by The 
Spectator Company. The Supplement will also contain sev- 
eral new policies issued by other companies. There are 
those who will contend that the Mutual Life is inconsistent 
in now adopting the loan plan that it has heretofore con- 
demned, but in general it will be commended for the pro- 
gressive spirit it has manifested in adapting itself to new con- 
ditions, as it has done on previous occasions. 





THE life insurance companies are now busy preparing their 


statements for filing with the various insurance departments, 
showing their transactions during 1898, and their financial 
standing at the beginning of the current year. THE SpEc- 
TATOR again enters its protest, as it has done in previous 
years, against any padding of the statements, either to show 
a fictitiously large amount of business written, or to swell any 
phase of the financial exhibit. What the public desires is a 
plain statement of facts, and every company doing business 
is strong enough to stand upon actual facts, without any pad- 
ding or twisting of accounts. There used to be a vast 
amount of this indulged in when the sole ambition of man- 
agers of companies seemed to be a desire to outdo their com- 
petitors, on paper, at least, in the race for business, and while 
there has been considerable improvement in this respect 
during the past two or three years, there is room for still 
more. Annual statements are subjected to the keen analysis 
and criticism of able statisticians interested in the subject, 
and any company that attempts to inflate itself with wind in 
place of facts will be very sure to suffer from puncture and 
loss of air. Ag an impartial compiler of life insurance sta- 
tistics, THE SPECTATOR has sought to get at bottom facts 
each year regarding the life insurance business, and the data 
that we have presented in our columns from time to time has 
proved invaluable to those engaged either in field or office 
work. Our labors in this respect will be continued from 
year to year, and it will be a source of great gratification to 
us when our analyses of the business as a whole tallies ex- 
actly with the companies’ statements. A part of the trouble 
regarding misleading statements arises from a lack of uni- 
formity in filling out the blanks furnished by the insurance 
departments to the various companies. These are supposed 
to call for exact information, but are susceptible of being 
filled out differently by different companies, one company, 
for instance, reporting certain items of expense uider one 
heading, while another company places the same items under 
some other heading. It is probably impossible to obtain 
from the companies, whose plans and methods are widely 
different, uniform detailed reports of their transactions, but 
the material facts should be readily ascertainable. It ought 
not to be possible, for instance, for one company to report as 
income items that another company treats as expenses, or to 
include as a part of the new business written a lot of policies 
that were not accepted by the persons whose names were 
used. There are many little details in the annual statements 
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that might be improved upon, but if the important facts re- 
garding volume of business actually. issued and paid for, and 
income and expenditures are truthfully reported, without 
padding or twisting, the companies will stand in a better light 
before the public than if there is any subterfuge resorted to 
for the purpose of showing exceptional growth or phenome- 
nal bigness. 





Witu the completion by the fire insurance companies of 
their annual statements comes their opportunity to advertise 
their financial standing and to bring them prominently to the 
attention of the public and the insurance fraternity. A popu- 
lar way to so advertise is by the circulation of statistical com- 
pilations that show the standing of the companies during a 
series of years, thus affording a ready means of comparison 
of the business of one year with that of preceding years. The 
most widely circulated compilation of this kind is The Fire 
Insurance Pocket Index, issued each year by The Spectator 
Company in advance of any similar publication. It is very 
complete in its presentation of figures for a period of ten 
years, and includes the statistics of all American, foreign and 
mutual companies of importance. Having due regard for 
the law, we include in the statistics of foreign companies only 
the reports of their American branches. Under the laws of 
New York, Massachusetts, and. some other States, foreign 
companies are prohibited, under severe penalties, from circu- 
lating any literature, circular, or advertisement of any kind, 
that contains any statement of assets not actually held 
in this country and available for the payment of its 
losses and held for the protection of its policyholders. The 
reason for the passage of such a law lies in the fact that 
before its enactment a foreign company might come here 
with a limited amount‘of available assets and incur liabilities 
largely in excess of such assets, and policyholders be forced 
to go to a foreign country to collect what was due them. 
Therefore, they are prohibited from advertising any assets 
not actually available in this country. We have been asked 
by one or two foreign companies whose assets here are com- 
paratively small, to include in our Pocket Index the home 
office statements of all the foreign companies. It is urged 
that a Western publisher, who issues a chart somewhat like 
our Pocket Index, includes these home office statements, 
which agents of these small companies can use to advantage. 
We have steadfastly refused to comply with this request, and 
to their credit be it said, most of the foreign companies have 
informed us that they would not be a party to a violation of 
the law by circulating The Pocket Index if it contained the 
home office statements. The question having been presented 
to us again this year, we addressed a letter to Superintendent 
Payn, to ascertain if any company would be permitted to cir- 
culate Pocket Indexes published by us (not the company) 
containing the home office statements of the foreign com- 
panies. He replied that such publication “would be a viola- 
tion of the insurance laws,” and its circulation by any com- 
pany would be construed as “an advertisement or public an- 
nouncement of said company.’ Elsewhere we print in this 

‘issue the correspondence referred to. The circulation of 
these home office statements by a company in any locality— 


“be placed with outsiders until members have full lines.” 
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New York or Texas—would constitute a violation of the law 
of the State of New York, or of any other State that pro- 
hibits their circulation. One foreign company had trouble 
with the Massachusetts department because a Western agent | 
issued circulars in his territory containing the home office 
statements of the foreign companies. It is needless to say 
that The Spectator Company will comply with the ruling of | 
the New York department, and will not include inThe Pocket 
Index for 1899 any of the home office statements of foreign 
companies. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. °* 


The year 1898 closed without any heavy fire loss in the local dis- 
trict, and underwriters drew a long and deep breath. 


Orders for February, and even March, expirations have sleiite 
appeared at city counters. There is such an actual dearth of new 
business to fill in between now and the spring “flood” that brokers 
have to do something to keep placers and office boys employed.’ 


It has been estimated by an observant broker that those applica- 
tions which are accompanied with forms receive the quickest atten- 
tion, and, in the case of risks accepted at the time of offering, the 
promptest issuance of policies. Certain it is that a large part of the 
delay in the writing and delivery of policies is due to the lack of 
promptness in handing in forms. 


A member of one of the most prominent of the big general agency 
firms has taken out a life policy of $100,000 in the Mutual. 


Last Friday afternoon was heid the second meeting of the share- 
holders of the Rutgers Fire Insurance Company relative to the pro- 
posed amalgamation with the Globe. From all accounts, a certain 
Mr. Van Woert was much in evidence, and caused considerable ex- 
citement by his remarks concerning the idea of merging, and of the 
results thus far obtained and the methods introduced, under the 
present management. A third meeting occurs to-day, and the whole 
matter of uniting the two companies, it is supposed, will be definitely 
settled. 

With that consistency for which the Hartford Insurance Company 
is noted the selection of a new 1epresentative for the metropolitan 
district to fill the place of George S. A. Young, resigned, has been 
made of one of its own staff, rather than of an outsider. 


The death of Charles Sewall, late manager of the Commercial 
Union -Assurance Company, aside from the distinctive loss to that 
body of intelligent, pains-taking and thoroughly earnest fire under- 
writers that this country has produced within the past few years, is 
a sad blow to the interests of local fire insurance. With an expe- 
rience such as his, the initial knowledge of which was gained through 
the training of a local counter, no man was better equipped than he 
to handle the complex questions of metropolitan underwriting, and 
his counsel would have been invaluable at this time, when a new and, 
perhaps, lasting tariff association is on the eve of formation. 

The double deal: of the Lancashire last week caused ‘considerable 
surprise and much favorable comment. am 

Section eleven of the September resolutions states ‘““That members 
of the association be preferred in all reinsurance, and btisiness not 
The first 
portion of the resolution is thoroughly commendable as to spirit and 
intent, but, by the last clause, is rendered confusing and imprac- 
ticable. Ifa member of the proposed new association should decline 
a risk for any reason—rate, moral or physical hazard, etc—would 
that member be considered as having a “full line,” and would it be 
right to place the reinsurance with an “outsider?” There are so 
many different problems that come up in the daily life of active 
counter experience that it seems almost impossible to formulate a 
fixed set of cast-iron rules. : 

Although numerous attempts have been made by brokers, without 
much success, during the past few weeks to cancel policies issued at 
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cut rates and reissue at same figures, another series of similar efforts 
was noticed last week. Nearly all of the companies remained firm. 


Companies which are in the habit of paying to their clerks Christ- 
mas bonuses did not, as a rule, forget the custom, notwithstanding 
the condition of business and the experience of the year’s trade. 


In financial circles it is estimated that upward of one hundred and 
sixty million dollars were paid out this week in the cities of New 
York, Philadelphia and Boston in dividends and interest. 


The stockholders of the Farragut Fire Insurance Company of New 
York met on Friday last, in response to a call from the secretary, and 
consented to a reinsurance of the company’s risks in the Lancashire 
of Manchester, to be followed by liquidation. It is understood that 
the Lancashire allows forty-five per cent off the pro rata unearned 
premium, assumes the lease of the offices in the New York Life 
building, and engages the clerks. The Farragut was organized in 
1872, and, according to its statement as of January 1, 1808, possessed 
about $312,500 in assets, and a net surplus of $28,500. John E. Lef- 


fingwell, president, and Samuel Darbee, secretary, will wind up the 


company. 


The meeting of stockholders of the Rutgers called for December 28 
was postponed until the 3oth, and again until January 6. The pur- 
pose of the meeting is to ratify the proposed consolidation with the 
Globe Fire. 

In addition to the reinsurances mentioned in THE SPECTATOR last 
week of the Rutgers and Farragut in the Lancashire, half the lines of 
the Insurance Company of the State of New York have been rein- 
sured with the Western of Toronto. Another reinsurance deal went 
to the credit of the Agricultural of Watertown. This company re- 
insured all risks of the Broadway Fire and half the risks of the Globe 
Another company shares the deal with the Agricultural. Thus four 
of the companies controlled by Jameson & Frelinghuysen have mater- 
ially reduced their liabilities. The Broadway has ceased writing 
business. 


Last Thursday Superintendent Louis F. Payn authorized the Neth- 
erlands Fire Insurance Company of The Hague, Holland, to transact 
business in this State. Weed & Kennedy are the United States man- 
agers for the Netherlands, having entered it in Connecticut in 1897. 
The company has on deposit $200,000 with the State of Connecticut, 
$200,000 in the State of New York, and $168,298 in the hands of 
United States trustees. It has already secured a good line of busi- 
ness, and will no doubt get a fair share of New York risks. 


One of the directors of the Rutgers Fire Insurance Company has 
sent out to a number of the stockholders the following circular: 

The attempt to merge the Rutgers and Globe fire insurance com- 
panies, a meeting for which purpose was held at the Rutgers’ office 
on the 28th inst., turned out to be a failure. It proved conclusively 
that a majority of the stockholders of the Rutgers were averse to 
uniting the two companies. My advice to you is to pay no attention 
to a second attempt, which will be made on the 30th inst.; sign no 
proxies (but if you have done so, recall the same instantly), but call 
or send to me at my office, and I will explain the scheme that certain 
parties have in view in this matter. 

David H. Cobb and Charles E. Shade have formed a partnership to 
be known under the firm name of Shade & Cobb, representing the 
American Fire of Philadelphia. P. C. Ralli & Co. will not take the 
agency for the Western of Pittsburg, and it is probable that the West- 
ern will continue with Shade & Cobb. 


Davis, Dorland & Co. is a new brokerage firm, with offices at 100 
William street, composed of J. Lawrence Davis, J. O. Dorland, J. 
Lucas,*Jr., and Julius Jacoby. All these gentlemen have been with 
Benedict & Benedict for some time past. 

Price, McCormick & Co. have renewed their attempt to obtain 
control of the Hanover Fire, advancing their offer for the stock to 
200 per cent. A letter has been addressed to the stockholders by this 
firm asking them tobe present in person at the annual meeting on 
January 9, and giving the terms of the offer. They will pay $100 per 
share (par value, $50) for a majority of the stock, or any quantity in 
excess of a majority, provided the company is in as good financial 
shape now as on January 1, 1898, and that when a majority of the 
stock has been deposited with them the directors hand in their 
resignations, 
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CHICAGO AND THE WEST. 


The old year closes without any definite result having been reached 
by the Chicago Underwriters Association in respect of the new agree- 
ments. At a recent meeting, the policy of “after you, sir,’ was 
adopted by keeping the whole subject of local adoption in abeyance 
until all of the companies shall have signed the pledges to support the 
administration of Chicago affairs by their local agents. 


The agency changes are at present in the nature of a continuous 
performance, the unprofitable results (to agents) from the “year’s 
working” (as our English friends would put it) beginning to show 
with telling effect, though not as an unmixed evil, if they should serve 
to bring the corrupt and corrupting local agents to a realizing sense 
of the necessity of mending their ways. So urgent, indeed, has this 
matter become that the Illinois State Board has prepared for circula- 
tion a special address based upon the recent experiences in Pekin, 
Ill., during a rate war. 


In the course of this address the committee says: “Does it pay to 
attempt to illegitimately build up business by incorrect practices 
which are bound to act only as a boomerang? ‘The lesson taught 
by rate wars which have but recently taken place on the Pacific coast. 
at Madison, Wis.; Rockford, and Joliet, Ill., seem to have been lost 
sight of, and if the Pekin war will but serve to permanently reimpress 
the lesson, it will have been cheaply fought, even with the immense 
losses to both companies and agents. The moral history of these 
cases lies on the surface. Aside from the reproach of dishonor which 
falls upon the reputation and character of an agent who violates his 
obligations, or upon the company which compromises, condones, or 
covers up such violations, every successive act of business unfairness 
hastens on the situation when loss of business profits, from demoral- 
ized conditions, far outweighs any ill-gotten gain which may have 
accrued from overt or concealed dishonest dealing. The most happy 
and most prosperous local agents are those who are associated with 
their fellow agents of the town in a local board compact as faithfully 
regarded as it is honorable in its provisions, agents who can stand in 
each other’s presence without accusation from without or compunc- 
tion of conscience from within. In behalf of the best interests of 
every local representative of the business, for the sake of the welfare 
of the competing companies, and for the sake of an early restoration 
of the ‘good old days’ of honorable rivalry and general prosperity, 
the Illinois State Board of Underwriters makes earnest appeal to 
every representative of the profession, whether in the general, special 
or local field, to maintain unswerving fidelity to honor in the con- 
duct of the business, and to cement more firmly all bonds of organiza- 
tion intended to foster and guard the spirit and principles of fair com- 
petition and full co-operation.” 


The agencies of Louis Hasbrouck and Smith & Rothermel have 
consolidated under the firm name of Smith, Rothermel & Hasbrouck, 
with W. G. Wood, formerly of the Agricultural, also as a partner. 
The Traders, unlike other companies, evidently believes it more 
profitable to reinsure men than companies. L. D. Hammond be- 
comes Hammond & Co., L. S. Hammond and W. H. Murray being 
added to the firm. T. L. Maitland & Co. will hereafter be known 
as Maitland & McAvoy, C. E. Rollins, Jr., having retired some time 
ago. Shipman’& Wayne, well-known brokers, have taken desk room 
with Wm. E. Rollo & Son. H. H. Rimington, F. G. Voss and E. 
Walter Herrick will all disappear from the roll of members. of class 
one. Dana, Poinier & Co., originally Williams, Dana & Deems, 
now become H. P. Gray & Co., the irrepressible “Howard” being a 
tri-une vice-president, Western manager and local agent of the Han- 
over, in spite of Price, McCormick & Co. and all other evil in- 
fluences. George W. Roberts retires from the firm of Geo. M. Har- 
vey & Co., and will resume his profitable brokerage practice. 


The first statement to appear in detail is, as usual, that of the 
Traders of Chicago, which is now well past the two million mark, 
with its next surplus over one million. The Connecticut also shows 
a large increase in assets and surplus, and many of the offices have 
begun the 1899 boom by liberal advertising in the daily papers. The 


first effect is always that of convincing the public that all insurance 
men are liars when complaining of hard times, but the revelations 
of the next thirty days are necessary to complete the score, and it is 
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more than likely that the increase in values of investments has done 
more to benefit the companies than the underwriting. 


Manager Chard of the Firemans Fund opens the year with a short 
and valuable talk on anti-compact legislation, in which he shows the 
monopolistic tendency of such measures, “the immediate effect of 
which, if well rubbed in, would appear in widespread suffering among 
thousands of worthy fire insurance agents, and the ruin of many 
now excellent and honorable insurance corporations.” He adds: 
“Naturally, as having an average amount of human sympathy, I re- 
gret to see the grinding-up process by which small enterprises in 
every form of business are being pulverized. Yet this same process 
of higher organization appears to be cheapening production, enlarg- 
ing and systematizing output, so that America is rapidly possessing 
the world’s markets—meanwhile— 

‘The falcon preys upon the finch, 
The finch upon the fly; 
And naught can loose the hunger-pinch, 
' Save death’s wild cry.’ ” 

The Buddha and the Christ in their day saw human endeavor in 
the same light, but were powerless to do aught than soothe “death’s 
wild cry” with the hope of emancipation or reward in a future state. 
The Messiah looked for to-day is he who shall teach man how to 
liveayather than how to die. The Illinois State Board is nearer to 
the truth than Mr. Chard in pointing out that success in business is 
only possible when viewed as a moral proposition, and that no form 
of reorganization can ever hope ior success unless recognizing in the 
fullest degree the divine right of the individual to protection in main- 
taining a decent social existence. The pauper and the tramp were 
not the ideals of the “life and liberty” guaranteed by the framers of 
the American Constitution. 


Life and Casualty Notes. 


A curious case has just been decided by the Supreme Court of 
Minnesota in favor of the company because the insured answered 
“no” to the usual inquiries as to whether the life had ever been 
previously declined, when the evidence was to the effect that he had 
been declined by the Royal Arcanum. The lower court had sus- 
tained the contention of the plaintiff that the Royal Arcanum was 
neither a “company” nor an “association” (in the sense of the words 
used in the application), but the Supreme Court thinks otherwise, 
and remands the case for a new trial. 


As the insured in the above case died five years after the issue of 
the policy, there is likely to be the mournful reflection that if he had 
only had an incontestable policy the widow would have been pro- 
tected. But, again, can any policy be really incontestable when 
fraud can be and is proven? 


And, again, when an applicant passes the scrutiny of the com- 
pany’s medical examiner, is it quite fair to construe as material the 
mere fact of a refusal by another company, especially an assessment 
company? 

The ranks of the Equitable will soon be materially strengthened 
through the accession of S. M. Pearman, formerly of Buffalo, who 
has decided to make Chicago his home. Dr. Pearman was formerly 
with the John Hancock, and it is said he has a habit of putting his 
“John Hancock” as witness to a large volume of applications. 


Birch F. Rhodus, vice-president of the Western Mutual Life Asso- 
ciation of Chicago, contributes an article on “New Line Life In- 
surance,” in which the value of his “safety” is quite ably advocated. 
Unfortunately for Mr. Rhodus, however, the Insurance Commis- 
sioner of Michigan has just given his company a “birch” of another 
kind as the result of a recent examination, and from which it ap- 
pears that while the game is young yet as to losses, it is very strong 
in the way of providing funds for the promoters. Out of a fourteen 
months’ premium collection of $527,000 the death claims were only 
$52,000, but the “expenses and salaries” were $369,000. Mr. Rhodus’ 
article, however, says of the “new line system” that “the limitation on 
expenses guarantees judicious handling of the income.” Well, that 
deperids on the limit, and, according to the reports of the Michigan 
and Missouri examiners, Mr. Rhodus puts the limit of his own game 
rather high, 
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BOSTON AND VICINITY. : 

By the new rules submitted by the special committee of the New 
England Insurance Exchange the present rates in Maine are declared 
flat, and specifically stated risks there, if within 500 feet of a hydrant 
and with the eighty per cent guaranty clause, are to be reduced fifteen 
per cent on buildings and five per cent on contents. The scale for 
reductions under the percentage guaranty clause is ten per cent re- 
duction for sixty per cent guaranty, twenty per cent for seventy, 
thirty per cent for eighty, and if there is a ninety per cent guaranty, 
the reduction will be thirty per cent, if a blanket policy without the 
average or pro rata clause, or thirty-five per cent if specific or with 
this clause. No cancellation to take advantage of the term rates is 
to be allowed except at short rates, and no cancelled policy shall be 
written for the balance of the term except at short rates. The per- 
centage guaranty clause is not to be removed from existing policies 
on risks over 500 feet from a hydrant except at the old charge for its 
absence. 

At its meeting Saturday the New England Insurance Exchange 
practically adopted the report of its special committee relative to 
coinsurance, term rates and rate reductions. The term “percentage 
guaranty” has been substituted for the word “coinsurance,” and in- 
stead of the rate being announced with eighty per cent coinsurance 
and an increased rate without it, the rate announced will be the high 
one, and all percentage guaranty will reduce it. Term rates are | 
restored to their former standard; three-year policies will be written 
for two annual rates, and five-year policies for three annual rates. 
The new rates will take effect as soon as protected property in New 
England is rerated. 

Among the visiting underwriters in Boston the past week were 
Charles H. Field, special agent of the Royal for Maine, and T. S. 
Holt, special agent of the same company for Connecticut. 


The investigations of the hazard committee of the New England 
Insurance Exchange on the subject of acetylene gas discloses the 
fact that there are many faulty machines on the market, and that the 
requirements of good generators have not been met in many of them. 
Therefore, until the public becomes more accustomed to the use of 
this illuminant, the committee believes that, for the protection of 
underwriters, there should be made an extra charge of five cents 
per $100 for using this gas. 

The Western Massachusetts Insurance Company, tnrough its attor- 
neys, in sending assessment notices to its New York policyholders, 
are calling their attention to the recent decision of the New York 
Supreme Court against the policyholders of the company. 


The American Insurance Company of Boston will pay a dividend 
of three per cent to the stockholders of record December 28, 1808. 


The Boston Board of Fire Underwriters has reduced the rate on 
cotton in rolls twenty-five cents per $100 below the rate on bales. 


The Supreme Court has authorized the receiver of the Bay State 
Mutual Fire Insurance Company to pay a second dividend of fifty 
per cent on $14,000 of claims allowed. 

I. R. Cheney has been arrested, charged with forging the indorse- 
ment of G. N. Hagar, by whom he was employed, to the amount of 
about $700, on checks. Cheney was employed as a collector by Mr. 
Hagar, who is the agent of the Commonwealth Insurance. Company 
of New York. ‘ 

The annual meeting of the Dorchester Mutual Fire Insurance 
Company for the choice of directors will be held at the office in 
Neponset, on the 7th inst. 

The annual meeting of the China Mutual Insurance Company was 
held on Monday of this week. 

J. H. Carney, for some time in the office of Dana W. Bennett & 
Co., has opened an office in Water street. 


The Massachusetts Mutual Fire Insurance Union has appointed 
a committee to interview Collector of Internal Revenue Gill relative 
to the tax on policies of mutual fire insurance companies, before 
mentioned. The members of the Union state that if after Commis- 
sioner Gill has heard their arguments he maintains that mutual fire 
insurance policies should pay the tax, they will cheerfully pay it, 
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which, of course, will include what would have been paid since the 
first day of last July. 

The Boston offices of the Getthan-American Fire Insurance Com- 
pany are being extended and enlarged, and a portion of them will be 
occupied by the Metropolitan Plate Glass Insurance Company. 

The annual meeting of the New England Insurance Exchange will 
be held next Saturday, when officers will be elected. 

The annual dinner of the New England Insurance Exchange, at the 
Hotel Brunswick, Friday, this week, will be under the direction of 
the following committee: W. B. McClellan, S. S. Banks, G. T. For- 
bush, U. C. Crosby, G. A. Furness, W. A. R. Boothby, E. C. North, 
J. J. Downey and J. B. Cornish. 

Life and Casualty Notes. 

The Hartford Life Insurance Company of Hartford, Conn., which 
has been in business something over thirty years, has made a new 
departure in the way of a semi-industrial policy, issued in small 
amounts, with the premiums payable monthly. 

The receivers of the Massachusetts Benefit Life Association, on the 
oth inst., will pay the expected dividend to about four hundred claim- 
ants, amounting in all to about $200,000. 





CORRESPONDENCE. 


ALBANY. 


[From OuR OWN CORRESPONDENT. ] 


The Senate and Assembly Insurance Committees will be announced by 
the presiding officers of the two houses of the Legislature when that 
body reconvenes on Wednesday évening, January 11. There is a good 
deal of speculation as to who will be chosen to head the Senate Com- 
mittee. Its former chairman, Senator Burns of Westchester, has not 
been returned. It is understood that Assemblyman Sears of Franklin, 
who served last session as chairman of the House Insurance Committee, 
will officiate again in that capacity during the approaching session. 

The Insurance Department.is in readiness for the receipt of the annual 
fire reports for the year ending December 31, 1898. It will probably be 
the last of the present week before any considerable number of these 
yearly statements comes to hand. 

Certificates of authority were issued the past week to two companies by 
Superintendent Louis F. Payn—to the Netherlands Fire Insurance Com- 
pany, of The Hague, Holland, which has a State deposit of $200,000, and 
$168,298 with its United States trustees, and to the New Amsterdam Cas- 
ualty Company of New York, which is to do a personal accident and 
employers’ liability business, as well as insurance against loss by bur- 
glary. It has deposited $200,000 with the department. Its paid-up capital 
is $200,000. LANCASTER. 

ALBANY, N. Y., January 3. 








OHIO. 


[From OuR OWN CORRESPONDENT. ] 


The Attorney-General was on the point of winning out in his suit 
against the Akron Board of Underwriters, inasmuch as the decision of the 
Supreme Court had been rendered in his favor, but the next day M. R. 
Patterson, who has distinguished himself as an insurance attorney, ap- 
peared and filed a demurrer, in consequence of which the decision was 
set aside and the final decision will be rendered at this month’s term 
of court. It is the opinion of many that the fight has just commenced. 

Last week Lee B. Durstine, manager for the New York Life at this 
point, filed a petition in the United States Court, asking that he be de- 
elared a voluntary bankrupt. His heaviest creditor is the Equitable Life 
Assurance Society, for which he was manager at Des Moines, Iowa, until 
1695. He owes them $45,000, but they took possession of his book accounts 
which, he says, will cover his entire indebtedness, which amounts to 
nearly $200,000. Much of this has also been secured by collateral, from 
which Mr. Durstine thinks his creditors have realized quite a sum, which 
would, of course, reduce these figures. 

Cc. T. Jenkins has been promoted to assistant superintendent .of the 
Metropolitan Life, and has been placed in charge of the Marion, Ohio, 
office. 

The New York Life has paid $5000 to the estate of Captain Henry 
Willis, who died on a transport on his way home from Cuba. He was a 
member of the Eighth Ohio Volunteers. 

The meeting of the Ohio Underwriters Association will be held in this 
eity February 14. 

The losses caused by the recent fire at Mechanicsburg have been satis- 
factorily adjusted. 

The Mercantile Life and Benefit Insurance Company of Cleveland has 
been incorporated by C. A. Gibbs, E. C. Vance, W. G. H. Miller, J. S. 
Kraverss, H. J. Cummings, M. J. Odee, Ernest Lakin, E. A. Vance, and 
George Weinesheimer. O. M. C. 

—The suit brought by J. H. Rowell to restrain the Covenant Mutual Life 
Association of Galesburg, Ill., from advancing its rates of assessment, has been 
dismissed by the Supreme Court of Illinois, 


[Thursday 


INDUSTRIAL INSURANCE. 





[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—D. E. Baer has been appointed superintendent of the Prudential. at, 
Madison, Ind. : F 

—George C. Heckman, superintendent of the Prudential at Richmond, 
Ind., has been transferred to the Dubois, Pa., district. 


—T. P. Forman, an assistant of the Prudential at Bridgeport, Conn., 
has been promoted to the superintendency at Waterbury. 


—O. P. Woodruff becomes superintendent of the Prudential at Rich- 
mond, Ind., to succeed George C. Heckman, transferred to Dubois, Pa. 


—The Prudential opened a new district on the first of the year in 
Brooklyn, under the superintendency of B. F. Lake, who starts without 
a cent of debt. 


—The Prudential has established a new district at Brockton, Mass., 
under the charge of F. M. Linsler, assistant at Catskill, N. Y., who be- 
comes a superintendent. 

—E. C. Andross, superintendent of the Prudential at Omaha, Neb., has 
resigned, and is succeeded by Irvin E. Frederick, who has been promoted 
from an assistancy at Denver, Col. 


—F. E. Francisco, the former superintendent of the Prudential at Cleve- 
land, Ohio, has been transferred by that company to Lexington, Ky., where 
he will succeed B. D. Barber, resigned. 


—A new district has been established by the Prudential at Columbus, 
Ind., under the charge of Superintendent D. A. Sutherland, who has been 
promoted from an assistancy at Madison, Ind. f 


—Payments by the three industrial giants for death claims during No- 
vember, 1898, amounted to $1,181,047, divided as follows: Metropolitan, 
$641,357; Prudential, $378,308, and John Hancock, $161,382. : 


—Assistant J. J. Hughes of the Prudential’s New Albany, Ind., district 
has been promoted to the superintendency there, to succeed C. H. Keppel, 
who goes to Milwaukee, where he will open up a new district. 


—Superintendent Frisbee of the Newark No. 1 district of the Prudential 
has just entered upon his nineteenth year of continued service with the 
company, having been connected with it almost since its foundation. 


--Fred Muire, a special agent of the Life Insurance Company of Virginia 
in Indiana, has been appointed superintendent of the Evansville district, 
replacing Superintendent Morrisett, who becomes a traveling ordinary 
agent of the company. 


—Superintendent J. V. Lynn of the Camden,'N. J., district of the Pru- 
dential, has been transferred to the superintendency at Boston, No. 2, and 
is succeeded in Camden by Assistant G. M. Clark of the company’s 
Bridgeton, N. J., district, who becomes a superintendent. 


—The staff of Assistant John Wild of the Haverhill, Mass., district of 
the Metropolitan, were given a banquet at the home of their chief on the 
21st ult, as a reward for their efforts in placing the assistancy at the 
head of the Haverhill district for industrial and ordinary increase. 


—About 300 agents and superintendents of the Metropolitan in Con- 
necticut assembled at New Haven on December 30, where a convention 
and jollification meeting was held. Among the speakers present were 
Vice-Presidents Haley Fiske and George H. Gaston of the home office, 
Commissioner Betts and others. 


—The Metropolitan has reorganized its agency at Fall River, Mass., by 
dividing its territory into thirty-five separate districts, and assigning an 
agent to each. This change will simplify matters greatly there, as pre- 
viously each agent having no special territory spent most of his time in 
making collections in the different parts of the city, and had little time 
in which to write new business. 


-—-The following agency changes and promotions have been made recently 
by the Life Insurance Company of Virginia: Agent C. H. Wilson to be 
superintendent of the new Smithfield, Va., district, which was recently 
detached from Newport News; Agent S. J. Smith of Newport News, to 
be assistant’ superintendent in the same district, succeeding Assistant 
Reid, transferred; Assistants Johnson and Patton of New Orleans, No. 1, 
transferred to No. 2, and Assistant Rolle of New Orleans, No. 1, trans- 
ferred to No. 3. 


—William Nicholson, B. I. Menhelm, Ira Adler, Adolph Rosenfelt, and 


Herman Barbet, deputy superintendents of the Mutual Life Association 
of Brooklyn, have been arrested in New York city charged with defraud- 
ing the company out of $4030. The Mutual issues industrial policies on the 
assessment plan, the premiums being paid monthly, and allows its agents 
two and one-half times the first premium as a commission. It is claimed 
by President Warren that the defendants insured persons, paying the 
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first premium themselves, and after receiving the commission would allow not-only. by his office associates, but also by the fraternity at large. 


the policy to lapse. 
COLONIAL LIFE INSURANCE COMPANY OF AMERICA. 


"Phe above-named company, located at 43 Montgomery street, Jersey 
City, N. J., closed its eleventh month with the ending of the year. Its 
record in that period is a new one in industrial insurance; over $3,000,000 
of business was issued, represented by over 20,000 policies. Its lapse rate 
has. been only forty-seven per cent, and its death rate practically nil. 
It starts the new year with a premium income of more than $50,000 

While the Colonial is primarily. an industrial company, it also issues 
ordinary business, having the ordinary life, endowment .and limited pay- 
ment forms of policies, and others will be added shortly. If the same 
relative standing is maintained during 1898 as in 1897, out of thirty-five 
companies writing ordinary business in the State of New Jersey, the 
Colonial will stand twelfth, leaving twenty-three older companies behind. 
Sixteen offices are now maintained in the State, employing over 300 men 
in the aggregate. The company’s directors include the leading business 
and financial men of the State, viz., E. F. C. Young, president First 
National Bank, Jersey City.; R. C. Washburn, president Hudson County 
National Bank; E. W. Kingsland, president Provident Institution for Sav- 
ings; William C. Heppenheimer, president People’s Safe Deposit and Trust 
Company; Bird W. Spencer, president People’s Bank and Trust Company, 
Passaic; John A. Walker, vice-president Jos. Dixon Crucible Company; 
B. M. Shanley, president Consolidated Traction Company; Henry Lem- 
beck, president Lembeck & Betz Brewing Company; Jos. D. Bedle, counsel 
to the company; William G. Bumsted, Wallis, Edwards & Bumsted; Flavel 
McGee, McGee, Bedle & Bedle; George F. Perkins, Perkins, Goodwin & 
Co., New York; Lawrence Fagan, president Fagan Iron Works; William 
Murray, treasurer Larchmont Water Company; Jas. S. Bailey, J. S. Bailey 
& Co., New York; Robert Davis, president Jersey City Supply Company; 
Charles B. Thurston, capitalist; E. L. Young, Jersey City Coal Company; 
P. F. Wanser, postmaster of Jersey City; J. E. Hulshizer, Jr., secretary 
New Jersey Title Guarantee and Trust Company. Its officers are: Presi- 
dent, Edw. F. C. Young; vice-president, John A. Walker; second vice- 
president, Henry Lembeck; secretary, Ernest J. Heppenheimer; general 
superintendent, Chas. F. Nettleship; medical director, John Nevin, M. D.; 
counsel, Joseph D. Bedle;) manager ordinary department, H. Dunbar 
Johnston. 

The Colonial Life has so far exceeded the best expectations of its pro- 
moters, and a bright future seems to await it. 
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NEWS.OF THE WEEK. 


Giving Away $150,000. 


MONTGOMERY & Ward, ‘a prominent mail-order house of Chicago, gave 
evidence of its liberality at Christmas-tide by presenting a $1000 policy of 
life insurance to each of its 150 married employees who had been in its 
employ for two years. The firm also showed good taste in selecting the 
Prudential as the company to issue the policies. Montgomery & Ward, 
having paid the first annual premium on this insurance, have evinced 
practical philanthropy, and it is to be hoped that the recipients will place 
such value upon the gift as to see that the future annual premiums are 
paid when due. We congratulate the Prudential on securing such a 
bunch of risks, which is further evidence of its growing popularity. 








~~ Death of Charles Sewall. 


It is wittmuch regret that we record the death of Charles Sewall, United 
States manager of the Commercial Union Assurance Company, of London, 
which occurred at his residence in New York city onthe night of Decem- 
ber 28. Mr. Sewall had been seriously ill for five weeks, although it had 
not become.generally known until the week before Christmas. He was 
suffering from Bright’s disease, and, although he had been told by his 
physician of the serious nature of his illness, he had hope of recovery. 
Ten days before he died a change for the worse came, from which he 
failed to rally. 

Mr. Sewall was born in Brooklyn in 1848, and commenced his insurance 
career in the office of the Liverpool and London and Globe as a clerk when 
twenty years of age. The manner in which he performed his duties 
speedily attracted the attention of his superiors, and in 1874 he received 
the appointment of assistant secretary. Four years later he resigned to 
become assistant manager of the Commercial Union under Alfred Pell, 
and in November, 1885, succeeded to the manager’s chair. When the Com- 
‘ mercial Union of New York was organized, Mr. Sewall was elected presi- 
“dent. By his death, a prominent figure in underwriting circles disappears. 
He was @ particularly strong underwriter, and was held in high esteem 


THE SPECTATOR 7 


His 
voice and pen were continually being used for the best interests of fire 
insurance, and he was particularly active during the past summer in the 
work of rebuilding the New York Tariff Association, which was recognized 
by his appointment. on the committee of fifteen. By his death the com- 
pany suffers grievously, and his many friends will feel a deep sense of 
personal loss. 

At a special meeting of the New York Board of Fire Underwriters, held 
on Thursday, an appropriate minute was adopted, and a number of gentle- 
men took occasion to pay tribute to the memory of the deceased. The 
funeral services on Saturday last were attended by every underwriter of 
note in New York city. 





Fire Insurance Retirements in 1898. 


DURING the year 1898 the following companies and Lloyds retired from 
active business: 


— 


























- Name of Receiver or 
NAME AND LOCATION OF COMPANY. ssets. Method of Retirement. 
Stock Companies. 
Aone PN aca dxvoscccacssiucs $167,601 Reinsured in Armenia. - 
Citizens, Evansville, Ind..e.secccceeees 246,471 Marion Trust Co., seaetner., 
Commercial, Cincinnati, Ohio.......... 177,394 Reinsured in Merchants an 
Manufacturers, Cincinnati. 
Equitable Fire, Wheeling, W. Va...... 11,220 Reinsured in Virginia State. 
Farragut Fire, New York............0 336,504 Reinsured in Lancashire. 
PIveMeRe,: BOGRGiss coss cknuccaiucedeecus 916,388 Reinsured in Hartford Ree, 
Guardian, Memphis, Temm....<.ccccecs 88,224 Reinsured in Millers an 
Manfrs. Minneapolis, Minn. 
Iowa Fire, Des Moines, Ia............ 54,721 Reinsured in Capital Fire of 
Des Moines. 
Lincoln Fire, New York..............- 407,487 Andrew Freedman, receiver. 
Merchants & Manufacturers, Sone 386,062 Reinsured in the alatine. 
New Jersey State Fire, Jersey City....| ........ Reinsured in N. Y. Fire. 
Norwood, New Yor. ehwaa sadaandeaeeae 269,065 Reinsured in Providence- 
Washington. 
Rutgers Fire, New York.............. 341,822 Reinsured in- Lancashire. 
Schuylkill, Philadelphia, Pa.........:.. 299,435 Reinsured in Orient, H’tf . 
State, Philadelphia, Pa...............+- 278,329 | Henry F. Walton, J. Bayar 
: Henry, receivers. 
Total, 15 stock companies........ $3,980,723 
Mutual Companies. 
American Mutual, Danville, Ill........ $1,017- |. Retired. 
Atlas Mutual Providence, Bigsasccsh | aqasouas z. B. Evans. receiver. 
Bankers & Merchs. Mut., Liberty, MEG  catnesae Moore, assignee: 
Buffalo Mutual, Buffalo, ENst Mdvcdteaus 24,720 ae h Brumlich, receiver. 
Cheshire Count: Mutual, N. H....... 11,525 joke E. Allen, receiver. 
Essex Mutual Fire, Salem, Mass...... 22,175 einsured in Lancashire. 
Farmers Mutual Fire, Hatboro, Pa.. 472 Retired: 
Fidelity Mutual ive, se ag Pa. 22,885 A. A. Sparks, receiver. 
Highlands Mut. Fire, Newb argh, 22,378 Retired. 
— & Steel Manf. Mut., Phi adelphia 974 Retired. 
I. Mutual Fire, Patchogue Peas dws 18,373 H. Jaycox, receiver. 
BB Mutual Fire, Camden, N. J...| ........ 
Missouri Valley Town Menai Fire 
Insurance Association, St. Louis.. 6,000 W. McClelland, assignee. 
Mutual Fire of Wisconsin.......ccccces| ccccecce FP by Capital Fire of 
Concord. 
Pacific Mutual, Providence, R. I....... 19,067 
Peninsula Mut. Fire, Jackson, Mich.. 42,382 Retired. 
ueen City Mutual of Buffalo......... 37,566 Reinsured in Hartford Fire. 
tanberry Town Mut., mg jl eee Retired. 
gg Mutual, Providence, 1 2S eer 7,265 H. R. Parker, receiver. 
S. Mutual Fire, Philadelphia, Pa.. 989 
Union Mutual, Jerse Gee cas ccccwsas 20,698 Chas. B.- Thompson, receiver. 
Western Michigan MU adxccdcscwosl. cadeauas 
Total, 22 mutual companies...... $279,486 
Grand total, 37 companies........ $4,260,209 
LLoyps. 


Mercantile and Guarantee Fire Association. 
New York Fire Lloyds. . 
Merchants and Manufacturers Association, New York. 


IK 





. The Royal Mutual Fire Insurance Company of Denver. 


THE SPECTATOR has announced the organization of the Royal Mutual 
Fire Insurance Company of Denver. A Colorado correspondent sends us 
the following report on this new organization: 


The letter-heads circulated by this company contain the following in- 
formation: “Officers: J. R. Saville; president}; F. W. Webster, secretary 
and treasurer; principal office, 807 Boston block, Denver, Col.; Hastern 
office, New York city.”’ 

The Royal Mutual has not yet completed its papers in compliance with 
the laws of this State. The main instigator of this concern is F. W. Web- 
ster, who has lately arrived here from Boston, and was formerly engaged 
in the ‘‘surplus line’? business in that-city. The “New York manager” 
has not yet been decided on; therefore, the company has no New York 
office at present.- Mr. Saville has resided here for some time, and is of 
good repute and possessed of some means. So far he: has put up $1000 
to pay expenses of organization. It is being organized as a purely mutual 
company, without any assets whatever, and Mr. Webster advises me that. 
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the company intends to do a “surplus line’ business almost entirely: 
It has filed its intention of organization, and when it has obtained the 
necessary number of subscribers it will be duly authorized. 





Changes in New York State in 1898. 


APPENDED hereto is a list of the changes which have taken place among 
companies reporting to the New York Insurance Department during the 
year 1898, as shown by the department records as of December 31: 


Joint Stock Fire InsuRANCE CoMPANIES ORGANIZED 























. Date of 

Capital. Organization. 
British American Insurance Co. of New York, New York city.| $200,000 February 10 
Caledonian-American Insurance Company, New York city_...| 200,000 March 24 
Indemnity Fire Insurance Co. of New York, New York city..-} 200,000 September 14 
International Insurance Cémpany, New York city......- ---| 200,000 February 10 
Traders Fire Insurance Co. of New York, New York city.-...- 200,000 February 2 
Thuringia-America Fire Insurance Company, New York city..| 200,000 June 24 
Washington Assurance Company, New York city............. 200,000 January 12 





Joint Stock Fire InsuRANCE CoMPANIES IN HANDS OF RECEIVER, 

















. Receiver 
Capital- Appointed. 
Lincoln Fire Insurance Company, New York city -.......--..- $200,000 April 4 
Mutwvat Fire INsuRANCE COMPANIES IN HANDs OF RECEIVER. 
ee Ae ee eee eS ee ned 12 
Long Isised Mutual Fire, Patchogue ...... .--.-.--.-...20..--]  coscce flarch 24 
eG a | nr (ane August 7 
Gupen City Pentaal- Pare, Taal... - 005. 22 2s see sesh] | Coeeen July 21 











Mutua Fire [NsuraNncE CoMpANniES CEASED BUSINESS. 
New York and Brooklyn Mutual Fire, New York city; January 31. 


Joint Stock Fire Insurance Companigs Doinc no New Busingss. 


Norwood Insurance Company, New York; capital : 


Fire INsurANcCE COMPANIES OF OrHER STATES ADMITTRD. 


























Capital. Date. 
American Fire Insurance Company, Baltimore, Md --......... $200,000 February 28 
German Insurance Conenny of Freeport, Freeport, Ill _ ---| 200,000 -} April 20 
Milwaukee Fire Insurance Company, Milwaukee, Wis - -| 200,000 May 5 
Virginia State Insurance Company, Richmond, Va-.---- ----| 200,000 February 23 
Wisconsin Fire Insurance Company, Milwaukee, Wis -.-.--...| 200,000 February 23 

Fire INsuRANCE CoMPANIES OF OTHER STaTas WITHDRAWN. 
] 

Schuylkill Fire Insurance Company, Philadelphia-_......--.... | $200,000 


October 25 





Foreicn Fire InsuRANCE CoMpanigs, OTHER CouNTRIES, ADMITTED. 








] 





Deposit. | Date. 
| 
Bavarian Mortgage and Exchange Bank, Munich.............| $200,000 | August 25 
(Fire Insurance Department.) | 
Munich Reinsurance Company, Munich... -....--2.2.2.- 2. 200,000 | October 19 
Netherlands Fire Insurance Company, The Hague.._-___..__. 200,000 December 29 








Joint Stock Casvatty Companies ORGANIZED. 








| Capital. | Date 
oN 
Frankfort lire Insurance Company, New York city.......-.... $300.000 | 9 
New Amsteidam Casualty Company, New York city...-..._.. | 200,000 | ~~ 


ecember 30 





Joint Stock Casuatty Companies, OTHER STATES, ADMITTED. 





Maryland Casualty Company, Baltimore, Md. $500,000 


September 17 











ASSESSMENT FRATERNAL LIFE INSUR+NCE ASSOCIATIONS ORGANIZED. 

















Date. 





Knights of Aurora of the World, Jamestown, N. Y. 
Y 


] © 
Order of the Iroquois, Buffalo, N. bd 


February 16 





Assessment Lire InsuraNCE AssociaTION REORGANIZED UNpeR ARTICLE X. 





Security Mutual Life Association, Binghamton, N. Y. ._.-.......--...--. May 31 





CertiFicaTes oF AurHorRity, AssessMENT Lire INSURANCE ASSOCIATIONS, OTHER 
DTATES, REVOKED. 





Connecticut Indemnity Association, Waterbury, Conn. -.-...-..--....... August 2 
Keystone Mutual Benefit Association, Allentown, Pa. ............---.--.- une 21 
National Life Association, Hartford, Conn. _...........--..---.---------- June 10 





_ [Thursday 


ASSESSMENT Lire INSURANCE AssocIATIONS PLACED in Hanps oF RECEIVERS. 











American Life Association, Syracuse, N. V ......-------------+---------- August 30 
American Sick Benefit and Accident Association, New York city. -...---.-- September 10 
FRATERNAL ORDER PLACED IN HANDS OF RECEIVER. 

Empire Mutual Union, Syracuse, N. ¥. ..-..-< 50. 0sntocece cocninnseneevn= August 22 








ASSESSMENT LiFE INSURANCE ASSOCIATION—VOLUNTARY DISSOLUTION. 











German Masonic Mutual Relief, New York ...........-.-.----------+---- 








In addition to the above changes, the annual statement of the Guaran- 
tors Finance Company of Philadelphia, Pa., for the year ending December 
31, 1897, not being satisfactory to the department, the company was noti- 
fied, on receipt of same, viz., March 16, 1898, that its certificate of 
authority would not be renewed. 





George S. A. Young, Manager. 

WILLIAM Lewis, manager of the Manchester Fire Assurance Company, 
sailed for home on Saturday last, having completed the task which brought 
him to this side of the water. In succession to the late George W. Wens- 
ley, as United States manager of the Manchester and president of the 
American Fire of New York, he selected George S. A. Young. Mr. Young 
has been for ten years past manager of the metropolitan department of 
the Hartford Fire, and has served that company for thirty-two years in 
all, having entered its service as a boy and steadily worked his way up- 
ward. Mr. Young ranks high as an underwriter, as is evidenced by his 
selection as a member of the committee of fifteen to revive the New York 
Tariff Association. He is entitled te the heartiest congratulations of all 
who know him. 





Home Office Statements of Foreign Companies. 


THE following correspondence explains itself: 
NEw YORK, N. Y., November 26, 1898. 
Louis F. PAYN, Superintendent of Insurance, Albany, N. Y.: 

Dear Sir.—The Spectator Company is the publisher of ‘“‘The Fire In- 
surance Pocket Index,’’ published annually, giving the statistics of all 
fire insurance companies doing business in this country. We have been 
asked by the representatives of one or two foreign companies if we could 
not include in ‘“‘The Pocket Index’’ a table showing the home office state- 
ment of the foreign companies doing business here. A chart published 
in Chicago, somewhat similar to ‘‘The Pocket Index,” does include these 
statements, and those charts are circulated by some of the foreign com- 
panies, not only in Illinois, but throughout the country, including the 
State of New York. 

We write to ask if it would be regarded as a violation of law for The 
Spectator Company to include in its ‘‘Pocket Index’’ the home office state- 
ments of foreign companies doing business in this country. We, of course, 
have the right to print this matter, but would a company circulating it 
render itself amenable to the law? It would undoubtedly be of ad- 
vantage to the companies, as well as to ourselves, could we include such 
statements, but our experience with the foreign companies convinces us 
that they will not willingly or intentionally do anything in violation of 
law, and we therefore write to submit this question to you as to their 
right to circulate a publication prepared by us giving the home office 
statements. An early reply will much oblige, yours truly, 

THE SPECTATOR COMPANY. 


STATE OF NEw YORK, 
INSURANCE DEPARTMENT, 
ALBANY, N. Y., November 29, 1898. 

THE SPECTATOR COMPANY: 

Sirs.—We have yours of the 26th inst., in reference to ‘‘The Pocket 
Index,’”’ published by your company, giving the statistics of all fire in- 
surance companies doing business in this country. We note that you 
have been asked by the representatives of’one or two foreign companies if 
you could not include in such index a table showing the home office 
statements of the foreign companies doing business here. 

- I would call your attention to section forty-eight of our insurance law, 
chapter 690, laws of 1892. I think you will readily appreciate, after giving 
this section of the law your consideration, that a publication of the home 
office assets would be a violation of the insurance law. It is clearly pro- 
vided in this section of the law that every advertisement or public an- 
nouncement issued by any fire insurance corporation purporting to make 
known its financial condition, shall exhibit the capital in the United States 
actually paid in in cash. Unquestionably, your “‘Pocket Index’? would be 
used by the agents of these companies if you should amend it in accord- 
ance with their suggestions, and it could properly be held, in my opinion, 
that such ‘‘Pocket Index’’ was an advertisement or public announcement 
of said company. 

Trusting that this will advise you sufficiently along the lines of your 
inquiry, I am, yours very truly, Louis F. Payn, Superintendent. 





Life Insurance Statements for 1898. 
THE following particulars regarding life insurance in 1898 have been 
published so far this year. The corresponding figures of 1897 are given in 
parentheses: 

Equitable of New York: Insurance in force, $980,000,000 ($951,000,000) ; 
total income, $50,000,000 ($48,500,000); new insurances issued, $170,000,000 
($150,000,000); total assets, $255,000,000 ($236,000,000); total surplus, $55,- 
000,000 ($49,500,000). 

New York Life: New business issued and paid for, $152,000,000 ($135,- 
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000,000); insurance in force (paid-for business only included), $944,000,- 
000 ($877,000,000); paid for death claims, over $10,000,000 ($9,670,000); other 
payments to policyholders, over $11,000,000 ($9,800,000); paid for dividends, 
$2,700,000 ($2,400,000); loaned to policyholders in year, $4,000,000. 

Provident Life and Trust: Assets, $36,395,017 ($33,412,582); surplus, 
exclusive of $1,000,000 capital stock, $4,251,477 ($3,375,977); premium in- 
come, $4,738,922 ($4,600,629); total income, $6,417,188 ($5,956,122); paid for 
death losses 281, claims for $1,319,568 (276 claims for $1,005,843); matured 
endowments, $884,320 ($649,644); dividends to policyholders, $636,953 ($678,- 
790); annuities paid, $79,695 ($42,786); new business issued, 4485 policies 
for $12,109,494 (4938, for $18,477,838); insurance in force, 40,528 policies 
for $122,735,550 (38,626, for $118,654,728). 

United States Life: Assets, $7,916,609 ($7,623,101); surplus, $825,613 
($722,507) ;, paid policyholders, $890,300 ($900,879). 


$ 
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Three Per Cent on February 1. 
WILLARD M®RRILL, vice-president of the Northwestern Mutual Life, has 
issued the following circular to the company’s agents, which will be of 
interest to the field at large: , 
Owing to unavoidable delays it was found impossible to get ready for 
the change to a three per cent basis of reserve on January 1, therefore the 
following instructions were last night telegraphed to each general agent 


of the company: ‘Present rates and policies continued in use until 
February 1.”’ ? 





Wing, Z 


Munich Re-Insurance Company 


THE annual statement of the above company for the year ending June 
30, 1898, shows the following receipts for premiums: Fire department, 
$9,658,160; accident department, $1,026,757; life department, $792,737, and 
marine department, $2,224,622. The losses paid were: Fire department, 
$3,952,425; accident department, $291,529; life department, $267,198, and 
marine department, $755,445. The accounts show a profit on fire account 
of $236,990; on accident account, of $105,578, and on marine account, of 
$92,568. The total profit account shows at $462,705, out of which the com- 
pany will pay a dividend of $156,250; add to special profit reserve $225,000, 
and pay for directors’ fees and staff residences fund, $75,357, leaving 
$6498 to be carried forward. The balance sheet shows the company to be 
possessed of assets amounting to $11,374,982. At the annual meeting an 





Mr. Croker’s New Life Insurance Company. 


RICHARD CROKER, the leader of Tammany Hall, has told his friends 
within the last few days that in his estimation no man and no particular 
set of men have any particular royal right te run life insurance com- 
panies either in New York, or any other State. The business instinct of 
Mr. Croker, according to those who are familiar with his thoughts and 
talks, is very strong, and it came out yesterday that Mr. Croker is the 
moving spirit in the North American Life Insurance Company, which has 
been incorporated in Albany with a capital stock of $100,000, and whose 
charter was approved by Attorney-General Hancock on November 30. 

Up to date, it was ascertained, the leading men in Mr. Croker’s new life 
insurance company are the following: Benjamin B. Kirkland, 20 New 


street; Henry A. Thomas, Boston, Mass.; George L. Myers, 20 Broad. 


street; Andrew Freedman, 140 Broadway; Henry J. Braker, 93 William 
street; Josiah Quincy, Boston; Jefferson M. Levy, 20 Broad street; Albert 
Freeman, 203 Broadway; Ernest De Zaldo, New York city; William A. 
Bancroft, Boston; E. C. Potter, New York city; Theodore W. Myers, 20 
Broad street; Louis Stern, 32 West Twenty-third street; Perry Belmont, 
23 Nassau street; Edward F. Phelps, 203 Broadway; Frank A. Sayles, Paw- 
tucket, R. I.; Perry S. Heath, Washington, D. C.; J. Montgomery Roose- 
velt, 99 Pearl street. 

Mr. Quincy is now Mayor of Boston. He comes from the old Quincy 
stock, which came down from the Pilgrims and the Mayflower. Mr. 
Freedman is the chief financial adviser, it is said, of Mr. Croker. Mr. 
Belmont is another of the close friends of Mr. Croker. Perry S. Heath is 
First Assistant Postmaster-General:at Washington, under the McKinley 
administration. He is one of the strongest of the young lieutenants of 
Senator Hanna in Ohio. He was chief of the literary bureau at Repub- 
lican national headquarters at Chicago during the memorable fight of 
1896. The new insurance company in which Mr. Croker and his friends 
have taken stock, it was declared, will begin business very shortly —New 


York Sun. 
- 








” COMPANIES AND AGENTS. 
Pe 


The New York Life Insurance Company. 
On Saturday, December 31, the New York Life was able to announce 
through the afternoon papers that it had completed another most success- 
ful year. It started the announcement with the statement that, excluding 


policies outstanding and undelivered, it had in force 944 millions of dol- - 
‘ importance, and is backed by ample capital and experience. Its presi- 


lars, divided among 330,000 policyholders. During the year it issued new 
policies on the lives of 73,000 persons in the sum of over 171 million dol- 
lars, on which the first premiums had been actually paid. Its death 
claims for the year footed up more than ten million dollars, and another 
eleven millions was paid out to living policyholders. The dividends 
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paid to policyholders amounted to $2,700,000, an increase of $300,000 over 
the preceding year. Policyholders to the number of 7400 availed them- 
selves of the company’s loan feature, and secured loans of more than four 
million dollars. Noticeable are the increases in new business ($17,000,000), 
and in insurance in force ($67,000,000), indicating a rate of progress 
which will speedily elevate the New York Life to the head of the list 
in point of magnitude. Congratulations to both company and policy- 
holders are in order. 





United States Life Insurance Company. 

The forty-ninth annual statement of this sterling company appeared 
promptly with the new year, a custom which its officers have followed for 
many years. It shows commendable progress in its financial standing, an 
increase in assets of $293,508 being recorded, while $103,106 was added to 
the surplus. Assets of the company now amount to $7,916,609, and its sur- 
plus to $825,613. During the year 1898 the company paid. to its policy- 
holders some $890,300, making a total since organization of $22,026,911. 
This company is not desirous of crowding for a large issue, but prefers to 
go ahead with caution, securing only staying business. It offers clean, 
liberal policy contracts, and its agents find little difficulty in keeping 
their end up. ‘ During the past year the official staff of the company has 
been practically reorganized and strengthened, and now stands as fol- 
lows: George H. Burford, president; George G. Williams, C. P. Fraleigh 
and Richard E. Cochran, vice-presidents; A. Wheelwright, secretary; J. 
L. Kenway, assistant secretary; William T. Standen, actuary; Arthur C. 
Perry, cashier, and J. P. Munn, medical director. 

The company enters upon its fiftieth year with brighter prospects than 
ever before, and will doubtless meet every expectation of its friends and 
well-wishers. 





The Kansas Mutual Life. 

Topeka, Kan., is the home of the above-named company, which during 
the past few years has drawn quite considerable attention to itself by its 
progressive ways. In policy contracts it is fully up to date, issuing forms 
with liberal values in the event of termination before maturity, and 
making the policyholder feel as he peruses the terms that his rights and 
interests are wisely guarded. The registered policies issued by the com- 
pany are taking the popular fancy, as they provide for a deposit of the 
full reserve in approved securities with the insurance department. Lo- 
cated in a growing section, where interest rates are high and the popula- 
tion is unusually healthy, the company has every reason to expect a re- 
markable growth. Its merits only need to be known to be appreciated. 
The company’s officers, J. P. Davis, president; W. M. Wellcome, vice- 
president, and John E. Moon, secretary, have been long identified with it, 
and are thoroughly determined to move it steadily along the path of pros- 
perity. 





Queens and Suffolk Mutual Fire. 

An examination of the above-named corporation, located at Yaphank, 
L. I., has just been completed by the New York Insurance Department 
with satisfactory results. The examination was made as of December 1 
last, and shows the corporation to be possessed of cash assets amounting 
to $45,817, against which there are liabilities of only $15,781. In addition 
to the cash assets the corporation has $80,000 of capital stock notes. The 
Queens and Suffolk was incorporated January ,14, 1896, and seems to have 
been carefully managed. Wm. G. Miller is its president and Roswell 
Davis is secretary. 





The Adjustment Corporation. 

“Does your insurance insure?” is a pertinent question, which we be- 
lieve a number of houses carrying large lines of fire insurance would be 
unable to answer off-hand. Yet it is a most important question, and its 
import would be fully realized in the event of a fire. It is partly to 
answer such a question as this with an emphatic “‘yes” that the Adjust- 
ment Corporation has been organized. 

This corporation proposes to. serve its subscribers principally in two 
ways: First, by examining their policies when issued, and thus seeing 
that all necessary special clauses are correctly drawn and that the com- 
pany writing the policy is a sound one, and second, by making an ad- 
justment when loss occurs, thereby putting the insured on a similar 
plane with the insurance companies, and making sure that his interests 
are properly conserved. - 

This corporation is entering upon this business with a due sense of its 


dent, John E. King, has hdd some sixteen years’ experience in insurance, 
and knows the business thoroughly as it affects both parties to the con- 
tract. John Howley, vice-president, is widely known as an adjuster whose 
adjustments are entitled to acceptance at the hands of any company or 
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court. Treasurer W. R. Brown is an experienced financier; Counsel Ver- 
non M. Davis will be remembered as an able assistant to the late Col. 
Fellows in the District Attorney’s office, and Secretary Charles E. Spratt 
has been closely allied with the insurance interests of furniture manu- 
facturers. The Adjustment Corporation has merit behind it, and will no 
doubt be an unqualified success. 








~MERE MENTION. 


Life Insurance Notes. 

—Twenty-five shares of American Union Life Stock sold at auction last week 
at 13. 

—Ambrose Dettra, a prominent real estate dealer of Scranton, Pa., who died 
recently, carried: over $100,000 of insurance on his life. 

—Charlton T. Lewis will deliver a series of fifteen lectures at Harvard Univer- 
sity, commencing on Wednesday, February 15, and continuing every Wednesday 
and Friday until completed. 

—Augustus F. Harvey, the former actuary of the Missouri Insurance Depart- 
ment, has been appointed consulting actuary of the Kansas Mutual Life of 
Topeka and the German Mutual Life of St. Louis. 

—The management of the Germania Life Building at St. Paul, Minn., which 
las been heretofore in the charge of J. J. Watson has been transferred to the 
National Investment Company of that city. 

—A. M. Withrow, formerly general agent of the Mutual Life at St. Louis, has 
been made superintendent of agencies of the John Hancock for the State of 
Missouri, having his headquarters in that city. 

—Secretary and Treasurer Samuel Bellis of the Railway Officials and Employees 
Accident Association of Indianapolis, died on the 2ist ult. Mr. Bellis was also 
connected with the Reserve Loan Life of the same city. 

—The Penn Mutual Life on January 1 reduced the interest charged on loans 
to policyholders from six per cent, the old rate, to five per cent. The new 
rate will apply to the old loans as well as the new ones. 

—The late president of the Mutual Life of Kentucky, Charles D. Jacob, was 
insured to the extent of $125,000, ten thousand of which was carried in his 
company and the remainder divided among seven old-line companies and two 
orders. 

—The Provident Savings has just issued, through H. C. McAlpin, its general 
agent at Rochester, a $1000 policy to each employee of H. B. Graves of that city, 
the policies, which are paid up for one year, being a Christmas present from 
the firm. 

—The New Amsterdam Casualty Company, which has been in process of organ- 
ization for the past few months, received its certificate of authority from the 
New York Insurance Department last week and commenced writing business 
on Tuesday. ; 

—During the present session of the legislature of North Carolina, which con- 
vened on January 4, a bill may be introduced creating the office of Insurance 
Commissioner, which would take the insurance supervision out of the hands of 
the Secretary of State. 

—The vacancy in the Rochester agency of the Northwestern Mutual Life, 
caused by the death of General Agent M. D. L. Hayes, has been filled by the 
appointment of B. G. Bennett, who has been connected with the agency for 
the past fourteen years. 





—The Home Life Association of Canada has made an application to the 
Canadian Parliament to increase its capital from $100,000 to $1,000,000, in order 
to enlarge its plans and do a more extensive business. The company at preserit 
operates on the assessment plan. 

—A corporate suretyship bond of unusual size has been issued in New Orleans 
by the American Surety to the Board of Liquidation of the city debt. The 
bond, which amounts to $120,000, was taken out through Agent Peter F. Pescud, 
by Branch K. Miller, the attorney of the board. 

—Milton G. Lamb, formerly field superintendent of the New York Life at 
Buffalo, N. Y., and who, it was reported, would succeed Dietrich & Loomis 
te the Chicago management of the Bankers Life of New York, has been ap- 
pointed superintendent of agencies of the Illinois Life of Chicago. 

—-The employees of J. Bacon & Sons, one of the largest dry goods firms in 
Louigyille, Ky., received this year, as a Christmas present, a $1000 policy on 
which the first year’s premium had been paid. The policies were taken out in 
the State Mutual Life of Worcester, Mass., through General Agent J. L. Adams 
of Louisville. 

—George W. Morris, vice-president of the Mutual Life of Kentucky, by virtue 
of the charter of the company, will succeed the late Charles D. Jacob as presi- 
dent, The election of Mr. Morris will not be made official until the end of the 
month, when the annual meeting of the company is held, but his promotion 
is nevertheless assured. 

—The Franklin Life of Springfield, Ill, has so far been doing business only in 
Illinois and Missouri. It is now making arrangements to enter Wisconsin, 
Texas, Arkansas, and possibly Iowa, while other‘States will be opened up as 
fast as suitable agents can be secured. The compariy confines its writings on 
one life to $10,000, and is making very good headway. 


—The general agency of the Prudential in Chicago, which is located in the 
Marquette Building, will shortly be moved to more extensive quarters on the 
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tenth floor of the same building, where better facilities will be had for handling 
the business of the agency. John D. James, Edmund H. Emory and B. V. 
Hubbard are the general agents connected with the agency. 

—The Union Accident Company has been organized at Denver, Col., and 
commenced operations on January 3. The company will do purely personal 
accident business, no other branches being attempted. The officers are: Job A. 
Cooper, president; J. A. Ferguson, vice-president; C. H. Green, secretary; Walter 
Fairbanks, treasurer, and Jr. L. E. Lemen, medical director. 

—The Keystone Mutual Benefit Association of Allentown, Pa., has made an 
assignment in favor of its creditors to Charles O. Schantz, and will retire from 
the field. An attempt was made by the officers of the concern early in December 
to reinsure in the Life Assurance Company of America, but on account of the 
refusal of about half its members to do this the plan fell through. 

—Four hundred and sixty-five employees of Siegel, Cooper & Co. of New York 
were presented on New Year’s Day with life insurance policies of $1000 each 
with the first premium paid. Mr. Siegel also announced the establishment of a 
pension fund, and has taken out a $200,000 endowment policy in the Equitable to 
create a nucleus for the same. Until his death or the maturity of the policy he 
will provide the pensions which fall due. 

—The date for holding the semi-annual meeting of the Executive Committee 
of the National Association of Life Underwriters has been fixed by Chairman 


‘I. Layton Register for February 15 and-16, at the Continental Hotel, in Phila- 


delphia. The local association in that city will hold its annual banquet on the 
evening of February 16, to which the members of the Executive Committee of the 
National Association have been invited. 

—Several changes have been made by the Washington Life in its Southern 
field, on account of the retirement of Southern Manager J. Alley Parker. Col. 
J. T. Gathright, a former surveyor of the port of Louisville, will be general 
agent for Kentucky, and William J. Cameron of Birmingham, general agent 
for Alabama, while Edward J. Merideth has been appointed manager of the 
Southern portion of Indiana, with headquarters at Louisville, Ky. 

—During the year just ended Auditor S. W. Poindexter of Montana, who 
has charge of insurance in that State, collected from insurance companies in 
license fees, etc., $37,184. Under the new law, enacted during the last session 
of the Legislature, taxes on these companies have become much more burden- 
some, the amount collected during the fiscal year of 1898 being about eight 
times that received in 1896, which was the last year in which the old law was in 
force. 

—Richard F. Loper, who disappeared from the scene after the downfall of the 
Guarantors Finance Company, and his subsequent arrest, has reappeared again 
as an incorporator of the Underwriter, Audit and Adjusting Company of Cam- 
den, N. J. The company has a capital stock of $50,000, of which $1100 has been 
paid in, its object being to adjust and audit all matters pertaining to insurance 
losses. The other incorporators are Charles F. Walter, A. G. Banta and W. H. 
Kreider. 

—In the annual report of Auditor Owen of Wyoming, who superintends in- 
surance matters in the State, is a recommendation for laws regulating plate glass, 
burglary, credit, steam-boiler and title insurance companies, which are not in- 
cluded in the present insurance laws, and also to make the present laws regarding 
the punishment of persons soliciting insurance without a license ‘ more stringent 
and making persons taking insurance from unauthorized agents equally guilty 
with the solicitor. 

—S. A. Sylvester, a former agent of the Equitable Life at Hillsboro, N. D., 
has been arrested at Seattle, Wash., on the charge of embezzlement. While 
agent at Hillsboro, Sylvester is said to have made unsatisfactory reports to 
the general agency, and upon examination was found to be short in his accounts, 
upon which he disappeared. It is claimed by Sylvester that while he owes the 
company about $500 he is not guilty of any crime, the money having been spent 
for expenses in connection with his agency. 

—A decision has been rendered at Fort Worth, Texas, which should settle the 
standing of fraternal orders in the State. When the National Aid Association 
of Topeka, Kan.,. applied for admission to Texas it was claimed by Commis- 
sioner Johnson that under the ruling of the Assistant Attorney-General, fraternal 
or benevolent societies having an insurance feature are subject to the same in- 
surance laws under which old-line life companies are permitted to do business, 
and therefore the order must obtain a regular permit or render itself liable to 
the criminal laws of the State. The society then applied for an injunction to 
restrain the commissioner, which was granted by the courts, the judge holding 
that if this interpretation of the laws is correct there are no laws in the States 
governing such societies, yet the A. O. U. Nw. Woodmen. of the World, and 
others are permitted to do business, and are, besides, exempt from the insur- 
ance laws. 


Fire Insurance Notes. 

—Sun Fire has appointed D. C. Packard general agent at Denver, Col. 

—Thirty-three shares of Colonial Assurance stock sold last week at 140. 

—Rockford Fire of Illinois has applied for admission to New Hampshire. 

—R. E. Pepper, the well-known Savannah agent, died last week of consumption. 

—National Fire of Hartford has declared a semi-annual dividend of three per 
cent. * 

—German. of Freeport has appointed C. M. Logue & Bro. of Pittsburg general 
agents. 

—Pending adjustment and compilation of proofs of loss involved in the 
recent fire at Terre Haute, Ind., the Advisory Committee of the Individual 
Underwriters instructed their attorney and manager, John R. Waters, to pay 
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immediately $150,000 to the credit of Havens & Geddes Company and the 
Terre Haute Shoe Company. 

—Richard W. Kuhn has been appointed special agent of the Royal for the 
mountain field. 

—John W. Chalfant, president of the Manufacturers and Merchants of Pitts- 
burg, died December 28, 

—A :$500 certificate of membership of the Associated Manufacturers Mutual 
Fire sold last week for $100. 

—C. R. Tuttle has been appointed assistant general manager of the Western 
department of the Centinental. : 

—William McLaren, assistant secretary of the Royal at the home office, died 
last week at the age of thirty-seven. 

—United Firemens Insurance Company of Philadelphia on December 28 de- 
clared a semi-annual dividend of five per cent. 

—North British and Mercantile of New York has appointed Janvier & Moss 
of New Orleans State agents for Louisiana. 

—The Nashville agency of the Fire Association of Philadelphia has been 
transferred from Hart, Sharpe & Co. to John Burns. 

—C. L. Stowell has been appointed New York State manager for the Con- 
cordia and Wisconsin Fire, with headquarters at Rochester. 

—A. E. Clough, formerly special agent for the Northern Assurance in the 
Mountain field, has resigned to accept the special agency for the London As- 
surance in Michigan and Indiana. 

—Captain A. F. Rightmyer has been recommended by the Underwriters As- 
sociation of Reading for the appointment as stamp clerk for the middle district 
to succeed Colonel John E. Arthur, who resigned. 

—Willfam M. Black, formerly secretary of the State Insurance Company of 
Des Moines, and recently special agent of the Continental in Missouri, has been 
appointed State agent for the Connecticut Fire in Iowa. | 

—J. A. Stover has been elected president of the Lansingburgh Board of Fire 
Underwriters, to finish the term of J. C. Buckingham, recently deceased. L. E. 
Hyatt, secretary, has also assumed the duties of treasurer. 

—The agreement between the St. Louis Board and the Excepted Cities Com- 
mittee, which was to have gone into effect January 1, has been rescinded because 
the Union was unable to carry out its part of the agreement. 

—The South-Eastern Tariff Association is investigating the water supply at 
Shreveport. The danger is considered great, especially in the cotton district. 
Some companies are seeking reinsurance to reduce their net liability. 

—D. W. Redfield has been appointed assistant manager of the Western de- 
partment of the Pennsylvania Fire. He was formerly special agent for that 
company, and has been engaged in the insurance business in Chicago for twenty 
years. 

—At a hearing December 24, Judge Lumpkin refused to appoint a receiver 
for the Southern Fire of Atlanta. The statement that the company was in an 
insolvent condition was emphatically denied, and it was affirmed that the com- 
pany was on a money-making basis. 

—The resignation of Weed & Kennedy from the Western Union, which was 
to have gone into effect last Saturday, was temporarily suspended. They will 
take into consideration the matter of remaining in the Union until the March 
meeting, but.as yet they are not willing to consent to this arrangement. 


—F. H. Ingraham, for several years a special hazard inspector for New 
York and Chicago offices, and recently with the Western department of the 
Insurance Company of North America, has had to give up work on account of 
chronic rheumatism of the spine. .He is spending the winter at Miami, Fla. 

—Ivan Frank & Co. have decided to continue their contract with Tanenbaum, 
Son & Co. rather than have suit brought against them for damages for the 
unexpired period of their contract. This firm was the first to contest the 
validity of the contract, with the result that they have already been defeated in 
two suits for specific premiums. 

—Among recent losses settled by H. A. Landgraff & Co. of New York, as ad- 
justers for the insured, are the C. C. Chew & Co.’s dry goods store at Camden, 
N. J.; the Carr-Lowrey Glass Company, at Baltimore; Fried & Reineman’s pork 
packing establishment at Allegheny, Pa., and A. Hollender & Sons’ fur dying 
establishment, at Newark, N. J. 

—The annual meeting of the Louisville Board of Fire Underwriters will be 
held Wednesday, January 11, for the election of officers and the hearing of the 
yearly reports. Alfred Portle, vice-president, will probably be elected president, 
as George L. Danforth has declined to allow his name to be offered for re-elec- 
ticn. W. W. Boomer will be re-elected secretary. 

—Louis Hasbrouck will close his local agency in Chicago and enter the firm 
of Smith & Rothermel, which will hereafter be called Smith, Rothermel & 
Hasbrouck. The companies which will compose this agency are the Allemannia, 
Greenwich, Teutonia of Philadelphia, Traders, London Assurance, Norwich 
Union, Phoenix of Hartford, and the Manchester. 

—The companies composing the Chicago Underwriters Association must sign 
the pledges prepared in accordance with the new rules before the amendments 
to the constitution will become effective. Local agents objected to binding them- 
selves until they found where the companies stand, and unless the pledges are 
all practically signed it is doubtful if the new rules come into force at all. 


—Western Insurance Company of Pittsburg has elected John B. Jackson 
president, to succeed the late Alexander Nimick. Captain William P. Herbert 
was made.a director and then elected vice-president and treasurer, while George 
S. Graham was elected’ secretary. Captain Herbert has been with the company 
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since 1854, and has been secretary for over thirty-four years. George S. Graham 
has been assistant secretary for fifteen years. Meritorious service is thus rec- 
ognized. 

—Howard P. Gray, vice-president and Western manager of the Hanover Fire, 
has assumed the management of the Chicago local business of the company under 
the firm name of H. P. Gray & Co. Dana, Poinier & Co., former agents, have 
dissolved partnership. E. W. Poinier will become manager of the new firm. 
H. C. Dana has other connections in view, but for the present will remain with 
the Hanover agency. 

—Albert H. Lacey and William E. Longley have applied to the Superior 
Court at Indianapolis for a receiver for the American Indemnity and Assurance 
Company. They claim that a policy of $1000 was issued June 21, 1898, to John 
W. Durflinger, insuring his building at Noblesville, Ind., against loss by fire. 
In July the property burned and soon after Durflinger assigned the policy to 
the plaintiffs, who have been unable to get a settlement from the company. 

—H. A. Crandall, for twenty years connected with the Western of Toronto, 
has resigned his position with that company and will be connected with the 
general agency of C. W. Kibbee. The title of the firm will be Kibbee & Crandall. 
They have the Northwestern department of the Pacific Fire of New York, Citi- 
zens of St. Louis, Teutonia of Philadelphia, County of Philadelphia, Capital 
of Concord, and New England Underwriters, with headquarters in Minneapolis. 

—Judge Shiras of the United States Circuit Court at Des Moines has 
ruled that foreign fire insurance companies had a right to prosecute the suit 
against officers of the State to prevent them from collecting the discriminating 
tax. This point was raised by Attorney-General Remby as a bar to further 
hearing of the case. The court also refused to allow the introduction of evidence 
by the State, as asked by the Attorney-General. A decision is promised shortly. 


ACKNOWLEDGIIENTS. 
—Calendars have been received from the Magdeburg Fire, Phoenix Mutual Life, 
Ridgely Protective Society, and Masonic Equitable Accident. 
—The New England Mutual Life sends out its useful pocket diary with a val- 
uable summary of the war revenue law of 1898 as a new feature. 








TOO LATE FOR CLASSIFICATION, 

—North German Fire of New York is being organized, with $200,000 capital and 
$50,000 surplus. 

—Hamilton Fire of New York has declared a semi-annual dividend of three 
per cent, and the Hanover Fire, one of five per cent. 

—Resolutions on the death of the late Charles Sewall were adopted on Tuesday 
by the United States directors of the Commercial Union of London. 

—Discriminating tax bill has been signed by Governor Leedy of Kansas. Two 
per cent for American companies and four per cent-for foreign companies is the 
rate to be levied on gross premiums. It will probably be contested in the courts 
on the ground of constitutionality. 

—F. H. Hazelton, manager of the Equitable Life for Maine, sails this week 
direct for Rome, sojourning for two or three months on the Continent and 
England. This vacation is well earned after twenty-five years of uninterrupted 
attention to business. The good wishes of numberless friends throughout the 
country for a pleasant voyage and safe return follow him. 

—On Saturday last George F. Schilling was presented with a handsome silver 
loving cup by his fellow managers in Chicago prior to his leaving the Prudential 
general agency at Chicago for his new position with the State Mutual at Phila- 
delphia. Mr. Schilling has won the warmest admiration of the fraternity during 
his residence in Chicago, and has their best wishes for his future success. He 
did a good stroke of business for the Prudential before leaving by placing $150,- 
000 on the employees of Montgomery & Ward. 








ANTED—A GENERAL AGENT FOR VIRGINIA 


by an Old Line Life Insurance Co., not the largest Company, but the strongest 
and best, because it has more assets per 1000 insurance than any of the large companies and 
because a larger percentage of its assets is invested in non-fluctuating securities 
than that of any other company in the U.S. _ It has been well represented in Virginia nearly 
a quarter century, has policyholders in almost every county in the State, and among them 
are some of the best business men in Virginia. A very liberal contract will be made with 
the right man. Address, stating experience and references, Box 318, RicHmonp, Va. 


NSURANCE REPORTS WANTED. 


Copies MASSACHUSETTS INSURANCE REPORTS 
LIFE, 1866, 1867, 1868, 1869, 1870, 1875, 1879. 
Address, stating price, 
[2 J.tar 
P. O. Box 1117, New York. 











Figencp Wants. 


EVERAL GENERAL AGENCY POSITIONS OPEN 
to first-class men with The Sun Life Assurance Company of Canada, 
in the State of Pennsylvannia, Address, 
W. A. HIGINBOTHAM, Manager, 
614 STEPHEN GIRARD BUILDING, 
PHILADELPHIA, PA, 
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Mercantile Agencies. 


Zigency Wants. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 

PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 


My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 182 NASSAU 8T., NEW YORK, N. Y. 








Hectuarial, 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YorkK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


. Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





Mites MENANDER DAWSON, 
4} CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556, No. 11 Broapway, New York, N. Y. 








Onsurance feccountants. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


Apr omemtis & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - 2*f - - NEW YORK 








figency Wants, 








S THERE A GOOD, CONSCIENTIOUS MAN OF 
TRIED ABILITY IN LIFE INSURANCE, who would like a very 
lucrative position in one of the very best tields in this country? (Only such 
men need apply.) Send references, statement as to experience, and address 


““CONFIDENTIALLY.” CHARLES E. BAYLISS, General Agent, 
MuTvAL Lire Ins. Co., oF NEw York, 
ROCHESTER, N, Y. 





ETROPOLITAN DEPARTMENT OF THE PROVI- 
dent Savings Life Assurance Society wants a first-class special agent 
One with an acquaintance in MARINE CIRCLES will find this an 
Address or apply to 
WM. F. REILLY, Manager, 
141 BROADWAY, NEw York CITY, 


at once, 
exceptional opportunity. 





- Correspondence Confidential. 





ANTED— DISTRICT MANAGER FOR THE 
Eastern Shore of Maryland. An unexcelled territory. Good men who mean 
business are invited to investigate at my expense. 
HERBERT N. FELL, 


Tue Mutuat Lire Insurance Co. or N, Y. 
Wilmington, Del. 





ANTED—MEN OR WOMEN WELL UP IN 


Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


‘“* INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to take exclusive districts in view of great devel- 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manacen, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MUTUAL LIFE INSURANCE Co. oF N. Y., 
ATLANTA, GA 


ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by a 4 State in the Union, without a single exception. : : 

This company’s business shows an increase of about 70 per cent thus far in 1898 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLA D, 

General Agent for Texas and Colorado, Dattas, Texas. 














SUCCESSFUL ORGANIZER, WITH VALUABLE 


ACQUAINTANCE THROUGHOUT THE COUNTRY, 
Will accept Superintendency-of reliable Company. 
Communications treated in Confidence. Address 


‘**SUPERINTEN DENT,” care SPECTATOR. 





ANTED — RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, JRr., General Manager, 


PENN MUuTUAL LIFE Ins. Co., CINCINNATI. 
ANTED-—SPECIAL AGENTS, WHO ARE PRO- 


ducers. To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 
FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpG., BOSTON, MASS. 


EORGIA AGENCY OF THE AETNA LIFE. 
“THH BEST COMPANY” 


IS THE . 
ETNA LIFE INSURANCE CO. or Hartrorp, Conn, 


W. R. HARPER, MANAGER, - - ATLANTA, GA, 
ANTED— AT ONCE. HUSTLING SPECIAL 


agents for Georgia and Alabama. To good business producers we 
will make absolutely the best contract (if entered into before January 1, 
1899) ever offered by an Old Line Life Company. Address with refer- 
ences, E. A. FOX, Manager Southern Dept., 
IowA Lire INSURANCE Co., 
Lounps BLpc,, ATLANTA, GA, 
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Onsurance Hdjusters., 


Prominent Agents and Brokers at Chicago. 











ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. | BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 








B F. PABODIE, 
' ACCOUNTANT, AUDITOR AND ADJUSTER 


OF FIRE LOSSES. 


No. 1 EXCHANGE PLACE, Jersey City, N. J. 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La SALLE Street, CuIcaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CoRRESPONDENCE SOLICITED. 





Gro. W. MonTcomEry. M.,. L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘* The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark ; Firemens Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co, of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





JOHN NAGHTEN. 


OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL, 


M, J. NAGHTEN. 


Etsablished 1863. 





Established 1876. 
T. H. Wesster. E. N. Winey. C. P. JEnnINnGs, 
EBSTER, WILEY & COQ., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALLE Street, CHICAGO. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. BecKeEr. 








svi atemmae & CO., GENERAL AGENTS OF 


The Commercial Fire Ins, Co. of Wilmington, Del. Excess Lines 


Solicited. 
4II AND 413 WALNUT ST., PHILADELPHIA, PA. 





GENERAL AGENCY OF 


KINNEY, 


| depaariaa G. 
REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 


MT. VERNON F. INSURANCE CO., “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BENNETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


OGSWELL & RICHARDSON, 


Nos. 6 and 8 West Court STREET, MEMPHIS, TENN. 





General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y. 
Millers & Manufacturers Insurance Co., Minneapolis. 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 





EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, -41 and 43 Cedar Street, New York, N. Y. 
F. G..VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNB 
INSURANCE CO’S OF INDIANA ‘ 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 








Cc $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET. CHICAGO 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 















THE SPECTATOR 





[Thursday 








Saga ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY~— 
Associated Factory Mutual Fire Insurance Co.’s 
Factory = gig Committee of the New England 
ance Exchange. 
New York Board of Fire Underwriters. 
Philadelphia Board of Fire Underwriters, 
St. Louis Board of Fire Underwriters. 
Factory Insurance Association of N. Y. 
Manhattan Fire Insurance Company. 
Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CoO., 
66 MILL STREET. LacontA, N. H. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 

















Gross Assets, Jan. 1, 1898.2... 22-222 eon nn - en eewe enn nnn enn nese en nnes eccee ene $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund....+..---------------00---- $100,000.00 

A ROR 6 oc ce nnkaphpaisakesnehosyensenbbearee 83,300.18 

Loases Adjusted not Due, ........---.-- 2-00 -nceee see ence eee eens 15,056.79 

Losses Unadjusted. ...... --- 22. -2-ccc cee enn nceennee ween eeeneeee 7,650.00 

Commissions accrued on premiums in course of collection..-.....- 1,999.08 $208,006.00 
Surplus over all Liabilities. ..........-----.----2--0------2- $816,220.47 

Losses Paid Since Organization ........-..----.-2--22e-0--------- 1,079,139.04 

Dividends Paid Since Organization... ......-.--..----eeseee-en= 149,351.51 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 





With $500 Special Accident Insurance, With $1500 Special Accident Insurance, 
$1.00 per Annum. : $8.00 per Annum. 
With $2500 Special Accident Insurance, 
$5.00 per Annum. 


NTERNATIONAL REGISTRY CoO., 
181 BROADWAY, NEW YORK, 
PROTECTION UNDER ANY FLAG, 

Identification and care in ensgeand pope death and credit reference everywhere, 

A modern safeguard at home and in travel, 

The Special Accident Insurance Policies included with INTERNATIONAL REGIS- 
TRATION are issued by the Ocean Accident & Guarantee Corporation, of London Eng- 
land, Capital £1,000,000 sterling; The Pacific Mutual Life Insurance Company, of Cali- 
fornia, whose assets exceed $3,000,000 ; and the Great Eastern Casualty & Indemnity Com- 
pany, of New York, whose capital and surplus is $150,000. " 

esponsible Agents can obtain exclusive territory under five years’ contract, with full 
«enewal commissions, t 

Tue SpecraTor, May 26, 1898, says, ‘“* Thousands of persons who were never insured 
before now carry Accident Insurance in combination with Registration, The live, wide- 
awake insurance agent appreciates this. Many agents are writing hundreds of Policies 
every week,” 


30" (SENTuRY Pouicies 


LIFE—ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or CaLirornia. 
Pacific Mutual Building. 
SAN FRANCISCO. 
A. A, Mosuer, Eastern Manager, 100 Broadway, New York 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CQ, 
OF MAGDEBURG, GERMANY. 
Established 1844. 
P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 
FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 


WILLIAM a mee BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
w, N.Y. 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Sixtu Eprrion—ReEvisep, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved ‘in the 
science of Life Contingencies. By NATHAN WILLEY. 

, This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely ns A — type. 


Actuaries Edition, - a e - - ° = = F - P= f 
(This edition contains the 4, 34% and 8 per cent Am. Experience Valuation Tables. 

Pocket Edition (with flexible leather cover), - - - - - + «= « 

Cloth Edition, - - —- - - » a gS 


Sent pre-paid on receipt of price. THE SPECT ATOR COM PANY, 
95 WittiaM Street, New Yorx, 





‘-ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
Jj. J. KENNY, Vice-President and Managing Director. 





UNITED STATES STATEMENT, JANUARY 4st, 1898 


ASSETS cece eee e reece ccecerccscce cscs ngeo cess erese® on, BI, 720,432.14 
SURPLUS IN UNITED STATES........-ceeeeeee sees 606,281.32 


HE GREENFIELD LIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


Esen A. HALL, President. Levi J. GuNN; Vice-President. 
GrorGE E. Rocers, Treasurer. . HERBERT O. EDGERTON, Secretary. 


First Policy Issued in November, 1895. 


Assets, December 31, 1897.........+.. sececcccececees $1,754.97 
nee OE ee biggie wis 5ois ptatetrels eoee 47,362.16 
Insurance in Force, December 31, 1897.........seeeeeeeee4++2,130,150.00 


Our plan is thoroughly scientific, sound and modern. Our policy contracts are the best 
m the market, concise and just. Literature to match. 


WANTED $ 
Experienced and reliable men for General Agents in Massachusetts. 





“* Weigh all things and hold fast to that which is good,” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


Is one of the few companies operating on a scientific, 
‘* intermediate ” ground, approximating the English system. 

Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 

Is not burdened with a mass of old post-mortem business. 

Licensed in fifteen States. 


Get in on the ground floor and grow up.with the Company. 
Send for sample circulars. 


The 
Chicago 
Guaranty 
Fund 
Life 
Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpc., CHICAGo, ILL. 





OWA LIFE INSURANCE Co. 


General Office, 315 Dearborn Street, Chicago, Ills. - 


C. E. MABIE, President. 


CoRPORATE OFFicz, Sioux City, Iowa, 





Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the Fut Reserve with the STATE oF 
Towa. Correspondence solicited. 
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Invested Assets, 
$530,000 
No Debts 


MERICAN LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan. 


Benefits Paid, 


$37,000,000 FOUNDED 1878. 
? ’ be 


For Territory, Terms and Contracts, Address 
HOME OFFICE: 
200 HUNTINGTON AVE., BOSTON, 


F, 0. DOWNES, ADAM WARNOCK, 
Supreme Commander. Supreme Secretary. 


pitinois LIFE ASSOCIATION. 


Formerly Bankers and Merchants Life. 
INCORPORATED 1893. 
FORT DEARBORN BUILDING, 


Conducts its business on the Stipulated Premium Plan. 
ge The Policy contains all the modern advantages, and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


COMPARISON. 


Assets. 


$23, 290.27 

39,941.45 

ss 57,595.93 
as 78, 229.59 6,044,500.00 
ss 83,274.30 7,326,500.00 


Liberal commission contracts made with reliable agents for District and Local agencies. 


EDWARD D. STEVENS, Secretary. 


MAss 





CHICAGO, ILL. 


Insurance in force. 


$1,380, 000.00 
3, 433,000.00 
4,827,000.00 





W. T. Woops, President. D. B. HAusTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


LOYDS 


FLATE: GLASS 


/asurance Company 


\ OF _WEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





a Shes PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


glitter ta: 


M UTUAL bey. 
Fire, INS RANCE Co, 


BRANCH OFFICE 


Manufacturers Building 45 William Street, 
Brooklyn, City of New York Manhattan, City of New York 


TELEPHONE, BRooKLyYN 30—CortLanptT 7(8 





sg ooarel D 


HOME OFFICE 


D. BR. MORSE, Treasurer 
W. D. JENCKES, Secretary | 


JAMES T, HOILE, President 
CHAS. E, TEALE, Vice-Pres’t 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 
CHARTERED 1874, 


The Oldest New York Company in its Line, 





January 1, 1898, 
Asstts, - - - = 


5 Capra. ano Net Surptus, - 


$512,862.52 
263,122.37 


Eucene H. Winstow .....---- President 
Danie. D. WHITNEY Vice-President 
See’* 


Cuas. F. Poces, Gen. Agt., 
“N'n 184 La Salle St. “HICAGO 


RAILWAY OFFICIAUS 8/EMPLOYES 


ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMP NIES- se 


NM Ker 








SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CO. 


Or NEw York. 
Office, 135 and 137 BROADWAY. 


BUT OMATIG { MUTUAL FIRE INS. CO’S. 
TEXT 


E 
ILE 





THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia. Pa. 


Long Distance Telephone Connection. 


THE 
AMERIGAN 
INDEX 


SAVES TIME AND 
CARD SPACE. . . 


Cards unlocked by simply turning handle 
of drawer. 

No holes in cards to use up card space. 

Index invaluable for filing information on 
cards alphabetically or otherwise arranged, 
such as quotations, costs, credits, signatures, 
renewals, expirations, policies, etc. 











SEND FOR CATALOGUE. 


AMERICAN MEG. CO. 


JACKSON, MICH. 





NEW YORK AGENTS, 


HENRY G. STRONG & C0,, 


100 BROADWAY 
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NOTICE. 





New-York Life Insurance Company 


THE OLDEST INTERNATIONAL LIFE INSURANCE COMPANY IN THE WORLD. 


JOHN A. McCALL, President. 


Total Insurance in Force, 944 Million Dollars. 


(Excluding Policies Outstanding and Undelivered), 


Held by over 880,000 Policyholders who ARE the Company, who OWN the Company, and who ALONE 
receive the PROFITS of the Company. 


Nos. 346 and 348 BROADWAY, NEW YORK, DECEMBER 3l, 1898. 











THs 6 COMPANY, having closed its books for 

the year 1898 at noon to-day, announces that 
it has insured during the year 73,000 individuals 
in the sum of over 


152 Million Dollars 


of imsurance on which the first premiums have 
been paid to the Company in Cash. This is 


17 Million Dollars 


more new insurance than the Company placed in 
1897, and the Company now has 


67 Million Dollars 


more insurance in force than it had a year ago. 


These results have been accom- 
plished at a lower expense ratio than 


even that of 1897. 











BE pero ea the year the Company has paid in 
death-losses on the lives of over 2,850 policy. 
holders more than 


10 Million Dollars 


During the year the Company has paid to its 
living policyholders, in maturing policies and 
other cash benefits, over 


11 Million Dollars. 


During the year the Company has loaned 
direct to 7,400 of its policyholders, on the sole 
security of their policies, upwards of 


4 Million Dollars, 


at 5 per cent. interest, without fee or other charge. 
During the year the Company has paid to its 
policyholders in dividends over 


$2,700,000.00, 


which is about $300,000 more than was paid in 
1897. 
CHAS. C. WHITNEY, Secretary. 








